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JOIN US FOR THESE “MUST ATTEND EVENTS^^ 

The Strasburg Currency and Stock and Bond Show 
September 12-15, 2002 

Lancaster Host Hotel, 2300 Lincoln Highway East (Route 30), Lancaster, PA 1 7602 

Featuring; 

• A World Class Currency and Stock & Bond 
Auction by R.M. Smythe & Co. 

• Free Parking 

• 100 Booth Bourse Area 

• Pennsylvania Dutch Tourist Attractions 

• Factory Outlet Malls Nearby 

• Live Spider Press Demonstrations 

• Special Intaglio Souvenir card available only at the show 

Make Your Plans Now to be Part of this Exciting Collecting Tradition 

Show Hours: 

Thursday, September 12, 2-6 pm Saturday, September 14, 10 am -6 pm 

(Professional Preview, $25) 

Friday, September 13, 10 am-6 pm Sunday, September 15, 10 am-2 pm 

A three-day pass valid Friday-Sunday is $5 - Children 16 and under are FREE 



Show Information: 

Kevin Foley - R.M. Smythe 
RO. Box 370650, Milwaukee, W1 53237 
(4 14) 42 1 -3498 Fax (4 14) 423-0343 
e-mail: kfo!ey2@wi*iTxom 


RateJ Jgxsery ations : 

To reserve a room at the Lancaster Host Hotel, 
call 800-233-0121 and ask for the 
special $82 Strasburg Currency and 
Stock Sc Bond Show rate. 




The Strasburg Stock, Bond and Currency Show 
February 7-9, 2003 

The Historic Strasburg Inn, One Historic Drive, Strasburg, PA 1 7579 

Thursday, February 6, 2-6 pm Saturday, February 8, 10 am-6 pm 

(Professional Preview, $25) 

Friday, February 7, 10 am-6 pm Sunday, February 9, 10 am-1 pm 

A three-day pass valid Friday-Sunday is S5 - Children 16 and under are FREE 

Featuring 

A World Class Stock & Bond Auction by R.M. Smythe & Co. 

North Americans Most Important Stock and Bond Show 
Pennsylvania Dutch Tourist Attractions 
Free Parking • Factory Outlet Malls Nearby 



Show Information: 

Kevin Foley - R.M. Smythe 
PO. Box 370650, Milwaukee, W1 53237 
(414) 421-3498 Fax (414) 423-0343 
e-mail: kfoley2@wi,iT.com 


Hotel Reservations: 

To reserve a room at the Historic Strasburg Inn, 
at our special rate of $94 call 800-872-020 1 
and advise the agent that you are 
attending the Stock & Bond Show. 


Visit the R,M. Smythe & Co. website: www.smytheoniine.com 
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PAPTR MONfT h published et^ery other month 
beginning fn January by the Society of Paper 
Money Collectors (SPMC). Second-class postage 
Es paid at Dover, DE 19901 . Postmaster send 
address changes to Secretary Tom Minerley, P.O. 
Box 7155, Albany, NY 12224-0155 

® Society of Paper Money Collectors, Inc., 2002. 
All rights reserved. Reproduction of any article^ in 
whole or in part, without express written permis- 
sion. Is prohibited. 

Individuai copies of this Issue of PAPER MONEY 
are available from the Secretary for J6 postpaid. 
Send changes of address, inquiries concerning 
non-delivery, artel requests for additional copies 
of this issue lo the Secretary. 

MANUSCRIPTS 

Manuscripts not under consideration elsewhere 
and publications for review should be sen I to the 
Editor. Accepted manuscripts will be published as 
soon as possible; however, publication in a spe- 
cific issue cannot be guaranteed. Include an SASE 
for acknowledgment, if desired. Opinions 
expressed by authors do not necessarily reflect 
those of the SPMC. 

Manuscripts should be typed (one side of paper 
onlyj, double-spaced with at least 1-inch rnargins- 
The auilior's name, address and telephone num- 
ber should appear on the first page. Authors 
should retain a copy for their records. Authors are 
encouraged to submit a copy on a 3 1/2-inch 
MAC disk, identified with the name and version 
of software used. A double-spaced printout must 
accompany the disk. Authors may also transmit 
articles via e-mail to the Editor at the SPMC web 
site (fred^spmc.orgK Original illustrations are 
preferred. Scans should be grayscale at .300 dpi. 
Jpegs are preferred. Inquire about other formats. 

ADVERTISING 

* All advertising copy and correspondence 
should be sent to the Editor 
* All advertising is payable m advance 
To keep rates at a minimum, all advertising must 
be prepaid according to the schedule below. In 
exceptional cases where special artwork or addi- 
tional production is required, the advertiser will 
be notified and billed accordingly. Rates are not 
commissLonable; proofs arc not supplied 

Advertising Deadline: Copy must be received by 
the Editor no later than the first day of the month 
preceding the cover dale of the issue (for exam- 
ple, Feb, 1 for (he March/Aprtl issue). With 
advance approval, camera-ready copy, or elec- 
tronic ads in Quark Express on a MAC ^Ip disk 
with fonts supplied, may be accepted up to 10 
days later, 

ADVERTISING RATES 

Space 1 time 3 times 6 times 

Outside back cover S500 $1 350 S2500 

inside cover 400 1100 2000 

Full page 360 1000 1600 

Half page 160 500 900 

Quarter page 90 250 450 

Eighth page 45 125 225 

Requirements: Full page, 42 x 57 picas; half-page 
may be either vertical or horizontal in formal. 
Single-column width, 20 picas. Except covers, 
page position may be requested, but not guaran- 
teed. All screens should be 1 50 line or 300 dpi. 

Advertising copy shall be restricted to paper cur- 
rency, allied numismatic material, publications, 
and related accessories. The SPMC does not guar- 
antee advertisements, but accepts copy in good 
faith, reserving (he righi to rejec[ ohjeciiortable 
material or edit copy. 

SPMC assumes no financial responsibility for 
typographical errors in ads, but agrees to reprint 
that portion of an ad in which a typographical 
error occurs upon prompt notification. O 
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Society of Paper Money Collectors 


The Society of Paper Money 
Collectors IS PMC) was orga- 
nized En 1961 and incorporated 
in 1964 as a non-profit organiza- 
tion under the laws of the 
District of Columbia. It is affiliat- 
ed with the American Numismatic Association. The annual SPMC 
meeting is held in June at the Memphis IPMS [International Paper 
Money Show). Up-to-date information about the SPMC and its 
activities can be found on its Internet web site www.spmc.org. 

MEMBERSHIP — REGULAR and LIFE. Applicants must be at least 1 B 
years of age and of good moral character. Members of the ANA or 
other recognized numismatic societies are eligible for member- 
ship; other applicants should be sponsored by an SPMC member 
or provide suitable references. 

MEMBERSHIP — JUNIOR. Applicants for Junior membership must be 
from 12 to 18 years of age and of good moral character. Their 
application must be signed by a parent or guardian. Junior mem- 


bership numbers will be preceded by the letter "j," which will be 
removed upon notification to the Secretary that the member has 
reached 18 years of age. Junior members are not eligible to hold 
office or vote. 

DUES — Annual dues are $30. Members in Canada and Mexico 
should add S5 to cover postage; members throughout the rest of 
the world add $1 0. Life membership — payable in installments 
withEn one year is $600, $700 for Canada and Mexico, and $800 
elsewhere. The Society has dispensed with issuing annual mem- 
bership cards, but paid up members may obtain one from the 
Secretary for an SASE (self-addressed, stamped envelope). 

Members who join the Society prior to October 1 receive the 
magazines already issued in the year In which they join. Members 
who join after October 1 will have their dues paid through 
December of the following year; they also receive, as a bonus, a 
copy of the magazine issued in November of the year in which 
they joinecL Dues renewals appear in the Sept/Oci Paper Money. 
Checks should be sent to the Society Secretary. ❖ 
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Brown Back Plate Varieties for the 


National Bank of Commerce 

In New York 


OBJECTIVE 

T he purpose of this article is to describe the 

rich trove of plate varieties found on the Series of 1882 issues for 
The National Bank of Commerce in New York, New York (#733). 
This remarkable suite of varieties was created because the huge 
emission from the bank required the use of many plates. 'Fhe 20 -year period 
between 1885 and 1904, during which this bank issued Series of 1882 notes^ 
spanned the most fertile period of innovations in plate manufacture, so the 
plates reflect both major and many minor changes. 



THE PAPER COLUMN 

by Peter Huntoon 


INTRODUCTION 

The National Bank of Commerce in New York was one of the largest 
note issuing banks in the country'. Among its milestones, it wats the only bank 
in the country to utilize the Original Series and Series of 1875 500-500-500- 
500 and 1000-1000-1000-1000 place combinations. Later it became the first 
bank to reach bank serial 1,000,000 on a sheet combination when the one mil- 
lionth 5-5-5-5 Series of 1902 Date Back was numbered on September 9, 1913, 

The Series of 1882 Brown Back issues for the bank were impressive as 
w'ell. They involved 679,000 5-5-5-5 sheets, 396,600 10-10-10-20$, and 12,133 
50- 100s totaling $35,229,950. This volume required numerous replacement 
plates that were rife with varieties, 

PLATE VARIETIES 

Table 1 lists all the Series of 1882 face plate varieties for the bank. 

The Smithsonian proofs reveal that three diflerent tide blocks were used 
on die 5 -5 -5-5 combination, the largest number for any bank in the count^y^ 
In addition, die first comes with tw'o placements of the Bureau of Engraving 
and Printing imprint, yielding a total of four $5 vaneties. Similarly, there were 
four varieties for the 10- 10-10-20 combination. Features that changed w'here: 
(1) tide blocks; (2) the arrangement of the counters and charter number in the 
top left border of the $10 subjects; (3) the placement of the Bureau imprint; 
and (4) addition of hidden stars. The final title Idocks on both the 5 -5 -5 -5 and 
10-10-10-20 plates w^ere identical. They were adopted in 1902, giving a uni- 
fomi appearance to the last of the low denomination Brown Back issues. 

S5 TITLE LAYOUTS 

The early $5 Browui Backs have always been popular among collectors for 
the artistic flair and innumerable variations found in the title blocks. Those 
w ith the most unusual lay-outs, and layouts wdth quaint designs, are also charac- 
terized by treasury^ signatures that are stacked one above the other to the left of 
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At top: First $5 title block with Bureau the bank title. The stacked sigriature varieties were used for plates designed 

imprint in the upper right corner. prior to the end of January, 1887. The 5-S-5-5 A-B-C-D plate for The 

Above: First $5 title block with National Bank of Commerce was such a plate, having been completed in 

Bureau logo in lower border, January, 1885. It also sports the early placement of the Bureau imprint 

(Bureau, Engraving & Printing) in small letters just inside the upper right bor- 
der in the small space to the right of the treasury serial number. 

The A-B-C-D plate wore out in May, 1893, and was replaced by E-F-G- 
H, which also utilized stacked signatures. However, the Bureau imprint was 
relocated to the center of the lower border thus creating a second variety. 

Series of 1882 $S face plates ordered by new banks after the middle of 
November, 1886, were fundamentally redesigned. Most noticeable were: (1) a 
rearrangement of the treasury signatures to an in-line position above the bank 
title; and (2) adoption of considerably more uniform styles for the layout of the 
bank titles. The Bureau of Engraving and Printing began a systematic, but 
slow', program to replace the stacked signature plates for existing banks wdth in- 
line substitutes. \Vhen die E-F-G-H 5-5-5-5 stacked plate for The National 
Bank of Commerce wore out in 1896, Bureau personnel seized the opportunity 
to replace it with such an in-line variety. 

The motivation was that by 1886, Bureau of Engraving and Printing per- 
sonnel began to consider the early $5 Brown Back tide layouts to be inferior. 
Ed\vard O. Graves, Chief of the Bureau, summarized this position in a letter 
dated April 25, 1888, to J, Abrahams, Deputy Comptroller of the Currency, 
explaining the preparation of a new^ plate for a Kansas bank: 

...the change in the plate... was made for the reason that the engraving of the 
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title. ..was inferior and inartistic, being produced by the patent lettering 
process, and chat a new plate engraved in a more artistic style was prepared, 
not as a favor to the bank, but for the credit of this Bureau. This course has 
been pursued at the discretion of the officers of the Bureau to the extent that 
the state of the work permitted with those national bank notes plates on which 
the lettering was conspicuously inferior (Bureau of Engraving and Printing, 
various dates-b). 

Consequently, the I-J-K-L for The National Bank of Commerce made in 
August, 1896, had a totally new look* It sported in-line treasury signatures and 
a new title block. Two minor changes were also made: (1) hollow charter 
numbers replaced the smaller, solid numbers used previously within the bor- 
ders; and (2) the plate letters were moved to an outward position. The new 
plate carried the identical plate date and treasury signatures as its predecessors, 
respectively Januaiy^ 14, 1885 (date of extension) and Bruce- Wyman. The next 
four plates were the same. A careful reading of Table I reveals that M-N-O-P 
was approved a year after Q-R-S-T. The explanation is unknown; it could rep- 
resent a mistake in assigning the letters, or a delay in completing the plate. 

A third, even more modern, title block W'as used when the Bureau pre- 
pared the 7th plate (A^-B^^^Cq-Dq) in July, 1902. This title block also was 
used on the 5th 10-10-10-20 plate made at the same time. Consequently the 
last six 5 -5 -5-5 and last three 10-10-10-20 faces had uniform ride blocks. This 
layout has a turn-of-the-centuiy look wherein the earlier artistic flairs are gone. 
The plate date and treasury^ signatures again w^ere left unchanged as was cus- 
tomary^ for replacement plates* 


At top: Second $5 title block* Also 
notice the redesigned hollow charter 
numbers in the border. 

Above: Third $5 title block. 
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At top: First $10 title block with upper 
left border counters arranged as: 

TO -TEN-1 0*charter number-TEN-10, 
The 3rd 10-10-10-20 plate is identical. 
Above: First $10 title block with 
upper left border counters arranged in 
the scarcer format: 

1 0-TEN- charter number-TO-TEN-10. 


$10 AND $20 VARIETIES 

An infrequently used arrangement of the counters inside die top left bor- 
der on the $10 subjects on some early Series of 1882 10-10-10-20 plates reads: 

1 0-TEN“Charter number- 1 0-TEN- 10, 
whereas the mcu’e common variety is: 

1 0-TEN- 1 0“charter number-TEN- 1 0* 

Doug Walcutt advised that die last use he obsened of the scarcer variety was 
on a proof bearing an approval date of August 18, 1893. 


Comparison between the two arrange- 
ments for the border counters. The 
last observed use of the 1 0-TEN-char- 
ter number- 10-TEN-T0 variety was on 
a plate approved for use August 12, 
1893. 
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Oddly, the second (D-E-F-B) 10-10-10-20 place for The National Bank 
of Commerce carries the scarce variet^^ It was one of the last made with the 
varieu^ being approved for use August 12, 1893, Ml the rest of the plates have 
the common arrangemenL Consequently, the style and placement of all ele- 
ments on the first and third plates are idenricah 

Many early Series of 1882 10-10-10-20 faces made from American Bank 
Note Company rolls were altered or replaced as the series M'ore on* The early 
plates had die /American Bank Note Company logo in the center of the bottom 
border, and the words "Printed at the Bureau, Engraving & Printing, U, S. 
Treasun’ Dept" in small letters inside either the upper left or upper right bor- 
der depending on w'hether the note was a $10 or £20. M^en die plates were 
altered or replaced, the Bureau logo was substituted for the hank note company 
logo in the lower border, and the "Printed at the Bureau, Engraving and 
Printing, U. S* Treasury Dept" was removed. The title layout on many 
replacement plates was totally redesigned as well. 

No 10-10-10-20 plates for The National Bank of Commerce were 
altered. Rather the conversion to varieties with the Bureau logo in the lower 
border took place with the manufacture of the J-K-L-D replacement in 1901. 
The tide block was not changed at this dme. 

Hidden stars were incorporated into the border designs on 10-10-10-20 
Series of 1882 proofs approved on or after April 16, 1900. No one has discov- 
ered the significance of the stars, but whatever led to their use represented an 
abrupt occurrence* The last proof obsen^ed witlioiu the stars w^as approved on 
April 18th, 2 days after they first appeared* The hidden stars occur on the J-K- 
L-D plate for The National Bank of Commerce, which was made in 1901* 


At top: First $1 0 title block with 
Bureau imprint in the bottom border, 
and hidden stars* NBCsfarlO & 
NBCstar20: 

Above: Second $T0 title block. Also 
notice the hollow charter numbers in 
the border* 


Below: Details showing the locations of 
the hidden stars found on plates 
approved on or after April T900* 

The significance of the stars is unknown* 
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3>?ATION.VL CURREjycS 


Only title block used on the $50 and 
$100 denominations. The plate was 
never modified by removing the 
American Bank Note Company 
imprint and moving the Bureau logo. 


The G-H~I-C plate* approved April 3, 1900, missed having them by less than 
two weeks. 

The 5rh 10-10-10-20 plate (iVI-N-O-E) was approved July 31* 1902, the 
same day as the 7th 5-5-S-S plate (A^^-Bb-Cc-Dd)- tide block on it was 
the same modernized version used on the 5-5-5-5. Hollow charter numbers 
replaced the solid numbers in the borders on the 10- 10“ 10-20, making them 
consistent with the $5s. 

50-100 PLATE 

Only one 50-100 plate w^as made for the bank, a plate approved on 
January 9, 1885, The tide block on die plate is typical of designs produced by 
the American Bank Note Company for the Original Series $50s and SlOOs. It 
was produced from rolls made from American Bank Note Company dies. This 
plate was never modified by removing the American Bank Note Company 
logo, or moving the Bureau imprint, 

DISCUSSION 

Large banks offer innumerable opportunities for variety collecting 
because the huge emissions from them required numerous replacement plates. 
Major and minor changes in successive plates reflect evolving practices in plate 
manufacture. Three different title blocks were used on the S5 Series of 1882 
Brown Back face plates for The National Bank of Commerce in New York 
(733), a number diac was otherwise unprecedented. The first comes with rwo 
placements of the Bureau imprint. Two title blocks were used on the 10-10- 
10-20 Brown Back faces. The first is accompanied by variations in border 
counters and logos, and eventually the use of hidden stars. 

If you desire a challenge, select a large metropolitan bank and concen- 
trate on one series issued by it. Starting with plate varieties, add in other fea- 
tures that interest you such as charter number placements, use or non-use of 
geographic letters, use or non-use of treasury^ serials, engraved bank signatures, 
different bank signatures, or various types of backs, even including different 
state seals made for some states for tiie Brown Backs, and you will have a life- 
time collecting pursuit. 
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MYLAR D® CURRENCY HOLDERS 

PRICED AS FOLLOWS 


BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fractional 

4^4 X 3^4 

SI 8.50 

$33.50 

Sl.50.00 

S260.00 

Colonial 

5'/ix3Vi& 

19.00 

35.00 

160.00 

290.00 

Small Currency 

6 Ve X 2 % 

19.50 

37.50 

165,00 

310.00 

Large Currency 

7 Ve X 3 Vi 

22.00 

41.00 

184.00 

,340.00 

Auction 

9x3^4 

24.00 

44.00 

213.00 

375.00 

Foreign Currency 

8x5 

27.50 

50.00 

226.00 

400.00 

Checks 

9V&X 4 V 4 27.50 50.00 

SHEET HOLDERS 

226,00 

400,00 

SIZE 

Obsolete Sheet 

INCHES 

10 

50 

100 

250 

End Open 
National Sheet 

8 V 4 X UV 3 

$14.00 

S61.00 

$100,00 

$226.00 

Side Open 

Stock Certificate 

8 V 2 X I 7 V 3 

15.00 

66.00 

1 10.00 

248,00 

End Open 

Map & Bond Size 

9 V 2 X 12 V 2 

13.50 

59.00 

94,00 

212.00 

End Open 

18x24 

54.00 

235.00 

385.00 

870.00 


You may assort note holders for best pnce (min. 50 pcs. one size). You may 
assort sheet holders for best price {mrn. 5 pcs. one size) (min. 1 0 pcs. total). 

SHIPPING IN THE U.S, (PARCEL POST) FREE OF CHARGE 


Mylar is a Registered Trademark of the Dupont Corporation. This also 
applies to uncoated archival quality Mylar^ Type D by the Dupont Corp. or 
the equivalent material by ICt Industries Corp. Melinex Type 516. 

DENLY^S OF BOSTON 

P.O. Box 51010, Boston, MA 02205 • 617-402-8477 
ORDERS ONLY: 800-HI-DENLY • FAX 617*357-8163 



Limited 

Time 

opportunity 


advertised in 
Paper Money 
M/| & |/A 
issues 



Announcini 


A New Standard Catalog 
from the author of Civil War Encased Stamps 

So you're not Friedberg, nor Hessler, nor Kelly^ nor 
Newman, nor Pick, nor Krause, nor Criswell 
Fred L. Reed III doesn^t claim he is either 
But Fred has penned numismatic classics in the past and Show Me 
the Money: The Standard Catalog of Motion Picture. TV, Stag e & 
Advertking Prop Money is destined to be another one. This 660- 
page, ground-breaking catalog of 1 ,800 never- before-listed notes 
will to appeal to movie fans, libraries, and paper money collectors 
alike for years to come. You can bet it will be good! 


Now YOU, too, can leave YOUR mark on paper money collecting. 
How? YOU can have YOUR name on this new reference work as 
its Co-author! Imagine YOUR name on the cover of a paper 
money classic! This is a limited-time patronage opportunity, so 
you must act now* For a fee of only $ X5,000, you can secure 
YOUR numismatic legacy for all time. Write Robert F. Welch, 
Agent, 2433 NW 48th St*, Oklahoma City, OK 731 12 


I COLLECT 

FLORIDA 

Obsolete Currency 
National Currency 
State & Territorial Issues 
Scrip 
Bonds 

Ron Benice 

4452 Deer Trail Blvd. 
Sarasota, FL 34238 

941 927 8765 Benice@Prodigy.net 


Wanted 

I One Volunteer 

to serve as Ad Manager 

for Paper Money \ 

This is an important, but not time-consuming posi- f; 
tion. Successful applicant should be organized, pT 
‘ service-oriented, and a strict respecter of deadlines. i,j:' 
Computer skills and internet access mandatory. Ad |'j 
manager will be responsible to send out annual ad i 
I renewal billings and follow up with clients. ' 
Graphic arts skills helpful, but not mandatory. [ 
Good rapport with paper money dealers is VERY 
. helpful. This is NOT a high pressure sales job; t 
however, initiative and good follow through in pre- ; ! 
senting Paper Money's positive sales message to i .| 

• prospective clients is required. Ad Manager will ^ 

work with the Editor to assure timeliness of ads, ; 

;■ payments, and other details as assigned. If you 

V can help your Society and help your Society's 
Journal continue to meet members' needs, have the 

• time, and the right stuff, contact the Editor now. i 
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REFERENCES CITED AND SOURCES OF DATA 

Bureau of Engraving and Printing, various dates-a. Certified Proofs from U. S* 
National Bank Note Face Plates: National Numismatic Collections, 
Smithsonian Institution, Washington, DC. 

Bureau of Engraving and Printing, various dates-b, Correspondence To and 
From the Bureau of Engraving and Printing: U. S, National Archives, 
College Park, MD. 

Bureau of Engraving and Printing, various dates-c, National Bank Note Face 
Plate History Ledgers: U* S. National Archives, College Park, MD* 

Comptroller of the Currency, various dates. National Currency and Bond 
Ledgers for Individual National Banks: U,S, National Archives, College 
Park, MD. 

Walcutt, D*, ^'Varieties on National Bank Notes, part 21,” The Rag Fkkej\ 
Paper Money Collectors of Michigan (v. 34, no* 1, 1999), p* 17-39* •> 


Table 1* Series of 1882 Brown Back 5-5-5-5 and T 0-1 0-1 0-20 plate varieties for The National Bank of Commerce in New York, NV 
(733). Data from Bureau of Engraving and Printing (various clates-a,c)* 

Plate Date Plate Date Plate 

Letters Approved Canceled 


5-5-5-5 


1 st title layout, stacked signatures, BEP imprint inside upper right border, plate letters inward, ornate solid charter num- 
bers in lined field: 

A-B-C-D |an B, 1 885 Nov 1 9, 1 894 

1st title layout, stacked signatures, BEP logo in lower border, plate letters inward, ornate solid charter numbers in lined 
field; 

E-F-G-H May25J893 |an25, 1897 

2nd title layout, in-line signatures, BEP logo in lower border, plate letters outward, hollow charter numbers in solid field: 


low charter numbers in solid field: 


I-l-K-L 

Aug 26, 18% 

Nov 9, 1901 

M-N-O-P 

Ian 22, 1900 

Feb 26, 1901 3 

Q-R-S-T 

)an 24, 1899 

May 27, 1901 

U-V-W-X 

May 27, 1901 

Aug 4,1902 

10-10-10-20 layout), in 
field: 

-line signatures, BEP logo in 

lower border, plate letters oi 

Aa-Bb-Cc-Dd 

Jul 31,1902 

Jun 29,1903 

Ee-Ff-Gg-Hh 

Aug 5, 1902 

Sep 17, 1903 

I!-|)-Kk4l 

|un 27, 1903 

Jun 25,1904 

Mm-Nn-Oo-Pp 

Jul 8,1903 

Aprl2, 1905^ 

Qq-Rr-Ss-Tt 

Sep 16, 1903 

Apr 12, 1905^ 

Uu-W-Ww-Xx 

lun 24,1904 

Apr 12, 1905" 


10 - 10 - 10-20 

1st title layout, BEP imprint inside upper border, 10-TEN-10-733-TEN-10 in upper right border on $10s, ornate solid char- 
ter numbers in lined field: 

A-B-OA Ian % 1885 Nov 19, 1894 

1st title layout, BEP imprint inside upper border, 10TEN-733-10-TEN-10 in upper right border on $10s, ornate solid char- 
ter numbers in lined field: 

D-E-F-B Aug 1 2, 1 893 Mar 29, 1 901 

Same as A-B-C-A plate: 

G-H-l-C Apr 3, 1900 Mar 29, 1901 

1st title layout, BEP logo in lower border, ornate solid charier numbers in lined field, hidden stars: 

l-K-L-D Mar 27, 1 901 Aug 4, 1 902 

2nd title layout (same as 3rd 5-S-5-S layout), BEP logo in lower border, hollow charter numbers in solid field, hidden 
stars: 

M-N-O-E |ul 31, 1902 Apr 12, 1905^ 

P-Q-R-F Aug 5,1902 Apr12,19053 

S-T-U-G lun 4, 1904 April, 1905^ 

50-100 

Title layout similar to 10-10-10-20 A-B-C-A plate, BEP imprint inside upper border, ornate solid charter numbers in lined 
field: 

A-A Jan 9,1885 Apr12, 1905^ 

a. The date of cancellation was omitted from the ledger; date shown is when the plate was destroyed. The corporate life of the bank 
was extended on {anuary 14, 1905, hence the plates destroyed on April 12, 1905, were rendered obsolete. 
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The Raphael P. Thian 

Confederate Currency Collection 

By George B. Tremmel 

E arly in the sualvier of is65, 490 boxes and B/Vrrels 

of recently captured Confederate Ciovernment documents were sent 
from Richmond to Washington, At that time, Federal authorities 
were trying to determine whether or not former Confederate 
President Jefferson Davis was part of the Lincoln assassination conspiracy and 
hoped to discover a paper trail. WTien they did not, die "Rebel Archives" were 
dispersed to various locations around the city for storage* 

Raphael P, Thian 

The documents pertaining to the Confederate Treasur)^ Department 
were made available to die Adjutant General's Office and, for the next 40 years, 
also were available to its Chief Clerk, Raphael P. Thian. A French-born immi- 
grant Thian sen'ed in the pre Civil War U. S* Army rising to the rank of 
sergeant. In November, 1861 he joined the Adjutant General's Office as a 
civilian Clerk second class. In 1871 he became its Chief Clerk and spent much 
of his time during the years from 1 867 to 1 88 1 researching the financial history 
of the Confederacy. Alter 1881, his official research task ended. He continued 
his studies during his leisure time for the rest of his life. 

Driven by his strongly held belief that "the history of the purse is as valu- 
able as that of the sword," Thian's research focused on n\'o subjects. The first 
was the official correspondence of the Confederate Treasury Department* To 
that end Thian ti’anscribed and collated, into four volumes, the incoming and 
out going Confederate Treasury Department correspondence and reports. 

These letters contain a wealth of information on the day to day operation of 
the Department as it managed (and, as some claim, mismanaged) the financial 
affairs of the Confederacy* 

The second task undertaken by Thian was to assemble and catalog speci- 
mens of as many of the varieties of Confederate currency as he could discover* 
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The product of his work can been seen today in the fonn of five extensive ref- 
erence albums of Confederate and Southern states currency, bonds and related 
material. 7'hian's ready access to the large and varied repository of notes also 
enabled him to prepare his widely used Register of the Confederate Debt. This 
originally obscure work became better known after its reprint in 1972* It is 
now a key tool used by CSA currency collectors to help validate a Confederate 
note’s genuineness by referencing the index of serial number to note signer 
combinations. 

While the Confederate Treasury hoard provided Thian with the 
Confederate currency for the albums he compiled for his research, these notes 
also were the source materia! for other albums he prepared* At the request of 
government agencies and patriotic organizations, Thian prepared a number of 
albums for presentation to selected recipients, such as visiting dignitaries and 
retiring Army generals* These presentation albums are now^ highly prized by 
collectors whenever they become available. 

Acquisition by Duke University 

Located in Durham, North Carolina, Duke University’s Perkins Library 
possesses, among its many holdings, an extensive accumulation of Southern 
memorabilia - the George Washington Flowers Memorial Collection of 
Southern Americana* Started in the late 1920s, this collection has grown to 
include a wide-ranging array of items focused on the recorded history' of the 
South as revealed by manuscripts, letters, books, maps, music, pamphlets, 
broadsides, newspapers, photographs, engravings and prints. From 1938 to 
1948, Duke University history professor Robert H. Woody served as director 
of the Flowers Collection, 

In late October 1944, the Duke History Department was contacted by 
Philip Thian, son of Raphael, who initially offered to sell some of the notes in 
his father s collection. Apparently at this time, many years after his father’s 
death in 1911, the younger Thian w'as slowly sorting through his father's pos- 
sessions, The letter came to Dr* Woody who replied and asked if Philip was 
related to Raphael Thian. In a second letter dated November 7, 1944, Philip 
replied that he w^as and offered to sell one of his father’s albums* Pie described 
the largest album to Dr. Woody and mentioned his desire that it find a good 
home: 



PAPER MONEY • November/December 2002 • Whole No. 222 



"I am the son of Ruphael P. Thian long since deceased, whom you mention in 
your letter. ..2' 

“I also have an Album containing samples arranged by series, designs and years 
of all die notes issued by the Confederate Treasury. This is a very complete, if 
not the most complete set of Confederate notes in existence, covering the 
issues from SO. 50 to S 1,000. This work deserv'cs a place in some such institute 
as yours. 

"The amount of work involved in collecting and arranging this very large 
number of notes, covered his leisure time ik holidays, nights & Sundays for 
over 30 years. A life long hobby of his.” 

(signed) P.E. Thinn 

Over the next six months, as Philip Thian uncovered more and more of 
his father’s currency albums, he continued to offer them to Dr. Woody. By 
late April 1945^ the five albums compiled by Raphael Thian for his personal 
study, as well as other books and papers, were finally in the possession of the 
University. 

Though the Thian Collection lacks specimens of a few of the rarest 
Confederate notes, notably the early Montgomery and Richmond issues, in 
terms of the variety and quality of it contents, it is unique. Despite Philip 
Thian' s above claim, however^ that the collection included the $1,000 note, it is 
not there today. 

The Raphael R Thian Collection 

Since Raphael Thian could carefully choo.se from the entire hoard of cap- 
tured notes and bonds, the high quality’ specimens he selected portrayed a wide 
range of the major and minor note varieties within Confederate note types. 
The albums present examples of more than 380 individual note signatures, 
sheets of currency, watermark differences, contemporaneous counterfeits and 
rare and odd varieties. 

.As for magnitude, a 1998 inventory of the Thian albums, by this author 
revealed its extensiveness. In aggregate, the five albums contain 3,224 pieces of 
currency and 458 bonds issued by the Confederacy, Southern states and local 
governments. Additionally, the albums contain 294 notes issued by private 
banks, insurance companies and railroads. (The private currency circulated 
prior to and during the War, along with the paper money issued by national 
and state governments. These notes usually were accepted, often at a discount, 
only by people who trusted the reputation of the issuer.) 

Today, die Confederate cataloging system used by a majority of, but cer- 
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tainly not all, collectors is the one popularized by the late Grover Criswelh 
Criswell based his system on the plate varieties described and listed by a noted 
predecessor, William West Bradbeer, an early tw^entieth century historian and 
cataloger* The Bradbeer/Criswell cataloging and numbering system owes 
much of its organizational and descriptive content to the early efforts of 
Raphael Thian. The importance of his collection as a research source is signif- 
icant and is clearly reflected in the details of today's Confederate currency cata- 
logs and reference books. 

Now located in the Perkins Library^'s Special Collections Library, the 
collection which includes the previously mentioned volumes of Confederate 
Treasury Department correspondence, rivals the National Archives in the rich- 
ness of its material on the financial history of the Confederacy. The following 
briefly summarizes die contents of the five Thian albums: 

Book 768: Obsolete Bank Notes, Miscellaneous Bank Notes 1838-1864, 
200 pages. Contents: 200 notes, most of which are prewar or early war years. 

Book 769: CSA Note Index (Working Album), Confederate Notes with 
Descripdons of Emblems 1861-64, 145 pages. Contents: 159 notes; 104 gen- 
uine, 55 counterfeit. This album contains the extremely rare CT-35 Indian 
Princess counterfeit. In the back of diis album are Thian 's tables summarizing 
qua n dries, series and dates of the various CSA issues. This information was 
probably compiled in preparation of the data presented in his Register of the 
Cojifederate Debt. 

Book 770: Confederate Notes & Bonds (Master Album), Notes and 
Bonds 186! -1 865, 646 pages. ContenLs: 2,889 CSA notes, 88 state and local 
notes, 6 private issues and 171 bonds, stocks and miscellaneous material. This 
huge album has secdons entitled: 

General Issues Bonds, Stocks and Checks 

Oddities Miscellaneous 

Counterfeits State Notes and Bonds 

Reissued Notes Autographs of Note Signers 

Note Sheets 

Book 771: CSA Treasury^ Bonds 1861-1864, 216 pages. Contents: 287 
Confederate and Southern State bonds, stock cerdficates and checks. 

Unnumbered Portfolio: CSA Note Signers, Male and Female 
Signatures, 23 pages. Contents: 176 notes that present autograph specimens of 
the treasury note signers. 

Acknowledgement 

The audior is grateful to the staff of Duke University's Perkins Library^ - 
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Who Am /? 

Can You Help Identify Any of These 
Baffling Currency Portraits? 

By Fred Reed 


M any, many years ago, more jtems ever appeared in print. Another of my objectives 
than a quarter century^ ago now, I con* to identify as many individuals depicted on obsolete 

ducted a research project" for one of the currency as possible in order to provide a comprehen- 
annual editions of the Coin World update for the following year’s edition of the small 

Abrumac. TTie book was envisioned by then Coin World i^st already in the almanac. 

Editor Margo Russell as drawing together a really handy ^ spent considerable time in the “usual places,” 

compendium of useful numismatic information that examining dealer note stocks, counterfeit detectors, 
would be difficult to access otherwise. The staff divided numismatic literature and other sources. I know I had a 
up new or recurrent projects needing updating accord- help from a number of dealers and collectors, as 

ing to their interests, ability, and time available, and the ^'^cll as other Coin World staffers, too. In sum, we did a 
results interspersed with U.S, Treasury data, “Trends^ really good job, came up with a heck of a list sorted by 
pricing, and historical information was really outsrand- individual, and somewhat “freaked out” manage- 
ing in many areas. nient when they realized they would have to add many 

I worked on several of these long term projects, more pages to the almanac than they had planned for in 
including chronologizing the two-year space of BEP order to accommodate this listing. So naturally, the 
currency printing errors, which also appeared in a book expedient solution prevailed . . . the old list was run 

I co-authored with my colleague Tom DeLorey. I also Above and below: Recent currency portraits on motion picture 
worked on cataloging U.S. Mint Assay Commission p,.op iponey. No. 4 is a more or less faithful copy of the Franklin 
medals, which ran serially in Coin World and then in the portrait on current Federal Reserve Notes. Presumably Nos. 1, 2 , 
almanac. In fact that is how^ the first catalog of these 3 and 5 are also. But are they? Or are Nos. 2 & 3 somebody else? 
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6 - Francisco Madero 



7 “ Pino Suarez 



8 - Is this also Francisco Madero? 



9 - This man has been identified 
as Pabio Gonzalez and also as 
Napoleon IIU Is he either or 
someone else? 


once again^ and this really neat catalog of individuals appearing on U.S- obso- 
lete currency was shelved. 

It was never published in the almanac or separately. Doubtless, the pub- 
lisher’s decision was the right one. After ATom purchased a couple copies of 
the book, where would he have gotten rid of the rest of the print run? Oh 
well, I retained a copy. It’s somewhere I suppose, but to the best of my memo- 
ry George Washington rocked — finishing ahead of the pack by 50 lengths 
down the stretch; several of the other Founding Fathers and/or Presidents 
placed well; Congressional dudes like John C. Calhoun, Daniel Webster, and 
Henr\* Clay trailed the pack, and my “horse” Abraham Lincoln fared badly, 
many, many lengths to the rear because he waited too dam long into the obsO“ 
lete note issuing period to enjoy popularity. Many years later, however, I did 
manage to put together a bang up Memphis International Paper Money Show 
exhibit of the non-Federal uses of old Abe on U.S. currency, and several ard'- 
cles on the subject also appeared in Coin Worlds taking Numismatic Literary 
Guild laurels for best currency articles that year. 

OK, so now Fve established my limited credentials on the subject of cur- 
rency poroaiture (after all Pm not John Muscalus nor Gene Hessler in such 
matters), and now I need some help from Paper Momy readers. IVe got a 700+ 
page book on theatrical prop currency: Show Mr the Mmieyl The Standard 

“/Cs clear that many of these 
portraits are caricatures, so help 
us solve the joke. ” 


Catalog of Motion Picture, Stage & Advcitmng Pi'op Money coming out soon. 

Such currency lookalikes have substituted for real filthy lucre in theatrical pro- 
ductions since before the days of vaudeville and the silent cinema. Pve adver- 
tised in our “Research Exchange” and elsewhere for help for some time, but 
still my associates and I have been surprised to discover just how %dgorous and 
diverse this series of paper money is. WeVe come up with 1,800 different vari- 
eties of these notes! 

It’s always exciting to stop a video and identify the exact type of prop 
notes being used on screen in famous films like The Maltese Falcon, starring 
Humphrey Bogart as private detective Sam Spade, Rhytimi on the Range with 
Bing Crosby and Frances Farmer, To Have ami Have Hot with Bogie as fishing 
boat captain Flariy Morgan, Stella Dallas with Barbara Stan\^yck, the Spencer 
Tracy-Katharine Hepburn wartime romance Without Love, the great Edward 
G. Rob in son -Bogart- Baca 11 noir drama Key Largo, Chatnpion with Kirk 
Douglas, Strangers on a Ti'ain with Farley Granger, Frotn Ha^e to Eternity with 
Burt Lancaster, Montgomery Clift and Frank Sinatra, A Streetcar Named Desire 
with Marlon Brando as Stanley Kow'alski and Vivien Leigh as Blanche DuBois, 
or the many Boweiy Boys fWest Side Kids) comedies. 

In fact al! those films mentioned, from the 1930s forward, employed the 
same kind of prop currency, an imitation of Mexican Revolutionary bancos 
depicting El Estado de Sonora issues. These prop notes were printed in 
denominations of one-peso through 1 000 pesos, although the highest original 
note was only 100 pesos. These ubiquitous Sonoran notes were known by the 
name “Dos Caritas” because they featured twin small portraits on their faces of 
Francisco Madero and Jose Maria Pino Suarez (shown at left), “who for about 
20 minutes w'ere President and Vice President of Mexico,” according to an ear- 
her writer on this series, Philip Reisman. The Sonoran notes had green backs 
like Uncle Sam’s real dough and made a splendid display in poker games and 



18 - Edward Everett ? 19 “ Martha Washington ? 

stage robberies* 

Because of their dual engravings, such notes are 
easy to spot in westerns* But also because of this dis- 
tinctiveness, Holl}n^^ood production departments even- 
tually turned to more realistic looking notes witli a sin- 
gle portrait on face like genuine U.S. currency. 
Nevertheless “Dos Caritas” were still in use in the 19(>0s 
when Rod Steiger paid out this species of prop notes for 
loans at Nazemian’s in The Pawnbroker. And they were 
still being thrown up there on the silver screen when 
Peter Fonda and Dennis Hopper created the counter- 
culture classic of die Vietnam Era, Eas)* Rider. Fonda 
hid a passel of “Dos Caritas” $50s in a plastic tube 
inserted into his motorcycle’s gas tank as spending 
money for their trip across the great Southwest to the 
iVIardi Gras in New Orleans, 


20 " Wm. L. Marcy ? 21 

Film fads fade, but piles of crisp lucre transcend the 
generations. A quick check of films in recent release 
revealed that money plays a significant part in the plot 
of nearly two- thirds of them, including: Dead Pi-esfde?ns, 
Heatj Excess Baggage^ Rim for the Money, It Could Happen 
to You, A Pei feet Murdef\ Rat Race^ The Wash, Trahihig 
Day, Bandits, Oeeau's Eleven, 3000 Mdes to Graceland, 
American Strays, Birthday Girl, Big Trouble, National 
LampooiYs Van Wilder, Wannabees, Crossroads, Federal 
Protection, Trapped, The Boiiinie Identity, All About the 
Benjamins, The Truth About Charlie, and Seizing Sara. 
Each involved large wads of money and characters eager 
to get their hands on it. 

These newer prop notes have proven very diverse 
and color fill, as Hoilyw'ood creativity cranks up to meet 
the currency needs of more and more films. In fact, at 




the recent Memphis International Paper Money Show, I 
put together a six case exhibit of interesting prop notes 
based on my Show Me the Money! manuscript illustrating 
bills used in such films as Rush Hour 2, Proof of Life, 
Ti^ahung Duy^ Ail A hour the Benfmiim, Hoiv the Grmvh 
Stole CbristJUUS, Beverly Hills Cop 3, Alien: Resinrection, 
Buck to the FuUn^e 2, Total Recalh The X-FHes, A Simple 
Plan, Octopussy, 30()(} Miles to Gravel and. Com hi g to 
America, Absolute Power, Batman Forever, Robocop 3, Blade 
Runnel, License to Kill, Lethal Weapon 4, Raiders of the Lost 
Ark, and Oliver Stone’s JFK I also displayed checks 
from such classics as In decent ProposaL A Time to Kill, 
Delta House, The Untouchables, and items from Broadway 
productions including Evita and Les Miserables, It was a 
fun exhibit to put together, and must have been enjoy- 
able to viewers too as Bank Note Repotrer and Krause 


Publications gave it their ‘*Most Inspirational Award” as 
the exhibit most likely to turn non-collectors into paper 
money hobbyists. 

But now as publishing deadline for the prop 
money catalog looms, IVe reached the end of my rope, 
7'here are about four dozen individuals depicted on var- 
ious prop notes that I (1) either can’t identify; or (2) am 
unsure of their identities. Ifs clear that many of these 
portraits are charicatures, so help us solve the joke* 
Notes: Many prop notes are ‘*cut and paste” composites 
of real notes, so some of these portraits may have been 
borrowed from real currency; also, the names under the 
portraits on most prop money are non-sensical. 

A number of these mysterious currency portraits 
are shown accompanying this article. On some, IVe 
supplied my best guess followed by a question inarL 
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Last Year Alone, , , 

Littleton Spent More Than 
$14 Million on U.S. Coins 
& Paper Money! 

We can afford to pay highly competitive buy 
prices because we retail all the notes we buy. 

Over 150,000+ Littleton Customers 
Want Your Notes! 


David Sandman, Presidenc 

ANA Life Member M463; 

FNC i^SlO; Socie0^ of Paper Money 
Collectors LM^ 163; Member 
Professional Currency Dealers Association 


Wide Range of U-S. Notes Wanted! 

• Single notes to entire collections 

• Early large-size notes to high denomination small-size notes 

• All types including Legal Tender Notes, Silver & 

Gold Certificates and more 

• Very Good to Genv 

Why You should Consider Selling to Littleton 

• We buy For our retail customers - so we can pay more 

• Fair appraisals and offers 

• Fast confirmation and settlement 



• We pay finder's fees and make joint arrangements 

• Over 56 years experience buying and selling coins 
and paper money 


(left to right) fosh Caswell, Jim Reardon, 
Butch Caswell and Ken Westover 
Littleton’s experienced team of buyers. 


Buyer Phone: (603) 444-1020 
lie* Toll Free: (800) 581-2646 
L/UlilaLl Ul>. Fax: (603) 444-3501 or 

Toll-Free Fax: (877) 850-3540 


Facts D97 
CoinNet NH07 
coinbuy@Iittletoncoin.com 
Dun & Bradstreet #01-892-9653 


j-fli&vpcf interested in selling paper money to Littleton. Please contact me regarding my 
!_i * • collection or holdings. 




FrJJ out this coupon and 
Fax Toil Free to 
(877) 850-3540, 
or Maj} tor 



Littleton 

Coin Compan y 


DepL BYA302 
1 309 ML Eustis Road 


LittJetoa N.H. 0356 T -373 5 


corn buy ® ri ttletonc oi n . com 


Name ,, , 

Address 

Cdy/Staie/Zip _ 

Dayiime Phone 

Best Lime to call 





Robert E. Lee ? 


Samuel F.B. Morse ? 


Many were apparently “borrowed’' from U*S. currency, portraits are numbered. If you can ID any of them, or 
butr somewhat disguised* Are numbers 20 and 21 the disagree with my speculation and have a different one of 
same guy? Is #19 the first First Lady? Is #2S identified your own, or can answer a question IVe raised about a 
below the portrait as GRAPH a young Robert E. Lee? portrait, .please send that information to me at P.O. Box 
Are either/or both #22 and #23 Woodrow Wilson. 118162, Carrollton, TX 750I1'8162 ore-mail it to me 
WTiat about You foreign currency collectors should be at freed3@airmail.net 

able to help me out with #9 (is it Napoleon III or All contributors will be aclaiowledged in the hook, 

General Pablo Gonzalez, or someone else?), #25 (is it and Fll give you all my ^frhanks” for your help right now^ 
King George V?) and numbers 35 (Columbus?) or #48 In the meantime, check out the next film you see 

{?)* Number 33 looks something like Karl Marx; who is at a cineniaplex or on your home VCR* Chances are 
it? miat about #29? good that money will be a key ingredient to the movie’s 

You get the picmre. Pve stared at these dudes for plot, and tlie characters’ feelings about and actions moti- 
so long that they all look familiar to me now, but with vated by that lucre will reveal their characters and help 
indifferent luck actually figuring out who’s who. determine their frtes* Movie money is as much a staple 

If you kno%v who any of these guys and gals are, of the Silver Screen as real dough is to everyday life* 
please take time to help an audior to make his book as As Gene Siskel used to say: *'See you at the 

complete and accurate as possible. All the prop note movies*” 
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A'oL 

No. 

Pg- 

Yr. 


Yol, 

No. 

Pg' 

Yr, 

AD\^RT]SING CLTRRENCV. 





Gtlwicks. Darid H. 





An Ag Department Ad Noie, Forrest W. Diniel, illio!- 

02 

41 

220- 

250 

Byways of Seripophily, illus. 

02 

41 

217 

28 

Wooden Certificate Marb GUTVV Premiere, Frank Clark* illus. 

112 

41 

210 

170 

Gtcdrayc, Richard. 





Allen, Hamid Dnn. 





Fall of Soviet Empire Creates Oppammity for Gdlectore, illus. 

02 

41 

221 

.324 

Caiudiani Extend NW Scries it TraJirioit nf Bink Note EiceHenre, illus. 

£12 

41 

222 

380 

Gil del Real, Joaquin. 





Ball* Douglas B„ Dr. 





A Reriew of Treasury’ Bills of Panama, illus.. 

02 

41 

221 

2(t8 

Some in fktnfcderate CurreiKyJlIus. 

02 

41 

219 

198 

Bank of Panauia; A Reriew of Panama's Third Bank, illus. 

02 

41 

220 

232 

B.A\KS/baNTCERS .and 





Panama's Arias or Seven Day Notes, illus. 

02 

41 

221 

.304 

Elizia Page National Bank President, Karl S Kakdac, illus. 

02 

41 

2 IB 

70 

Grant, David. 





Impact nf Nebraska's Bank Deposit Guamnn^ Law of lW9-5(], 

02 

41 

2IB 

75 

iViy ’Hometown Bank'; FNB ofjAhnchesier, MO, illus. 

02 

41 

218 

112 

Geromc W'alton, illus. 





1 lessi cr, Gene. 





Meet the Hillegas Family, Mark RaliinowiiT, illus. 

02 

41 

217 

3 

Gv'p.sy Women, illus. 

02 

41 

221 

298 

Misplaced Bank Plate Xunsbers, Alkhael V, Stranon, illus. 

02 

41 

220 

240 

Jindra Schmidt Czechoslovak .Artist St Engraver, illus. 

02 

41 

221 

318 

My 'Hometown Bank': R^^of A'knchesier,j\fO, Datid Grant, illus. 

02 

41 

2lfi 

112 

(3nc Image, 'Phtiee Rcpre,sentations, illus. 

£)2 

41 

219 

m 

Once There Wcre Twxi, But Then There Were None, Tom Mmcriy, illus. 

02 

41 

210 

220 

Hie Buck Ktarts Here: 





Spelling isn't Aly Long Suit Either, Peter Huniooiii, illus. 

02 

41 

220 

24J 

Bank Note 'Artists Deptci .Master Engraver Diirer, illus. 

02 

41 

220 

228 

The Bank of Uliitfield, Dalton, Georgia, Stm UliitBeld, illui 

02 

41 

220 

23b 

Hollander, David B., Coordinator, 





The Tn-o-Fold Demise of the FNB of Trm^ NV, Tom Alinerly, illus. 

02 

41 

218 

03 

1929 Nationals Project Report, illus. 

02 

41 

218 

63 

Then and Now: the State Bank of Camden, N^, U'endcll Wofb. illus. 

02 

41 

217 

24 

Hughes, brent. 





U'dliam Wallace Crapo, Bob Cochran, illuS- 

02 

41 

218 

lEiy 

The Night AA’e Found the Treasure, illus. 

02 

41 

219 

156 

Wllmington 's Bank of Cape Fear, Roben S. Neale, illus. 

02 

41 

220 

111 

I [untoon, Peter. 





A^our Eyes Aren't Deceiving A'^ou, Peter l luntoon, illus. 

02 

41 

220 

242 

fkirrcLiing the National Bank Data Base, illus. 

02 

41 

21S 

124 

Benice, Ronald J. 





The Paper Column: 





Florida Cidl War Currency', illus. 

02 

41 

21^} 

131 

Brown Back Varieties, NB of Dunmerce in Nc^v A'ork. illus. 

02 

41 

222 

539 

Clark, Frank. 





Counterfeits & Cancelled Subjeos, Ulus, 

02 

41 

217 

36 

.About Texas Alosdy: 





Discovering £1 Banco del Estado tie Chihuahua, illus. 

02 

41 

221 

2'70 

FNB of Lewisi-illc Texas Bank Robbery, illas. 

02 

41 

220 

230 

Spelling Im't j\ly Long Suit Either, illus. 

02 

41 

220 

241 

The Last Shipment of National Bank Notes, illus. 

02 

41 

220 

230 

'[Ttc Mystery of Plate Dates & Treasury Signatures on NBN's, illus. 

02 

41 

218 

51 

AVooden Certificate Alarks GAATAA^ Premiere, illus. 

02 

41 

210 

170 

Your Eyes .Aren 't Deeciring You, illus. 

02 

41 

220 

242 

FNB of Greenville, AIK Becomes Couit I louse, illus. 

02 

41 

217 

42 

Ingram, Dr Yowan, (Letter to the Editorl 





President's Qdunm 

02 

41 

217 

20 

Cornish Separatists Circulate World Cup Note, illus. 

02 

41 

221 

313 


02 

41 

218 

% 

imTRNAlTGNAL 






02 

41 

210 

m 

A Review of Treasury Bills of Panama, Joaquin Gildd Real, illus.. 

02 

41 

221 

268 


02 

41 

220 

244 

Armenian Commemorative Bank Note .Marks J 700ch .Anmversar}', 

02 

41 

221 

297 


02 

4] 

22 J 

314 

Bagrat Sahak^an, illus. 






02 

41 

222 

376 

Bank of Panama: A Review' of Panama's Third Bank, 

02 

41 

220 

232 

Republic National Bank and Trust Compny of Dallas, Texas, illus. 

02 

41 

2iS 

98 

Ji}aquin Gil del Real, illus. 





Cochran, Bob. 





Canadians Extend New' Series Sc Tradition of Bank Note Excellence, 

02 

41 

222 

38(1 

Bank Happening: 





HaroEtl DoniUfen, illus. 





William Wallace Crapo, illus. 

02 

41 

218 

109 

Discovering El Banco del Estado de Chihuahua. Peter Huntoon, illus. 

02 

41 

221 

290 

Missouri's Confederate Gotiemment 'Rises Again", illus. 

02 

41 

210 

172 

Fill of Soviet Empire Creates Opportunity for Collectors, 

02 

41 

221 

324 

CONFEDERATE AND KDim-lERN STATES CURRENCY. 





Ridiard Giedroye, illus. 





Did A"ou Know The U,S. Treasun' Gave .Money .Aivav-% Frtf 1 Reed, illus. 02 

41 

210 

100 

Father Cfcorge .Antoine Bekourt & the Farmers Bank, P.E.L, 

02 

41 

221 

259 

Florida Qvil AA^ar Currency, Ronald J, Eeniee, illus. 

02 

41 

210 

131 

F’orrest AA''. Daniel, illus. 





Missouri's Confederate Govetmnent "Rises .Again", Boh Cochran, illus. 

02 

41 

210 

172 

Gypsy Women, Gene Header, tihts. 

02 

41 

221 

298 

Some Ejnva)'s in Confederate Cu^rencJ^ Dr, Douglas B. Ball, illus. 

02 

41 

210 

10ft 

Jindra Schmidt Czechoslovak i'VrTist & Engraver, Gerw J lesslcr, iltus. 

02 

41 

221 

318 

The Night AAk Found the Treasure, Brent Hughes, illus. 

02 

41 

219 

156 

Letter to the Editon Comish Separatists Circulate AA^orld Cup Note, 

02 

41 

22i 

313 

The Raphael P.Thian Confederate Cuireiin' Collection, 

02 

41 

222 

347 

Dr. Yowan Ingram, illus. 





George B. Tremmel, illus. 





Panama's .Arias OF Seven Day Notes, Joaquin Gil del Real, illus. 

02 

41 

221 

3(H 

The Rare Photographic C^tmfederate Counterfeits, 

02 

41 

210 

170 

Return of die Short Snorter, Michael E. Marntta, illus. 

02 

41 

221 

316 

George B. Tremmel, illus. 





Scrip Recalls 'jMaiy’land in Liberia 'Movement, Jim L. AVarsnn* illus. 

02 

41 

221 

286 

COl^TERFErr, .ALTERED & SFURIOLS mVB. 





The Farmers Bank Notes, Forrest AVf Daniel, illus. 

02 

41 

221 

266 

Counterfeits k Cancelled Subjects, Peter Hun toon, illus. 

02 

41 

217 

36 

dlie Many Incarnations of Paul 'rhumann’s H he Fates', 

02 

41 

22! 

274 

The Rare Photographic Confederate Ccunterfeits, 

02 

41 

210 

170 

Mark D. Tomasku, illus. 





George B. Tremmel, illus. 





Kahdac, Karl K. 





Daniel, Forrest A V. 





Eliza D. Page National Bank President, illus. 

02 

41 

218 

70 

.An .Ag Depnment Ad Note, illus. 

02 

41 

220 

250 

Kelly, Don C. 





Father George .Antoine Belcourt & the Fanners Bank, P.E.I., illus. 

02 

41 

III 

159 

The John Hickman Pro[ecT, illus. 

02 

41 

218 

73 

The Farmers Bant Notes, illus. 

02 

41 

22! 

2(t(} 

Marotta,jV1i[!luu!l IL 





ENGR.AATRS it ENG HAVING .AND PRINIING. 





Return of the Short Snorrer, illus. 

02 

41 

22] 

316 

Bank Note Artists Depict Master Engra^^r DUner, Gene Hesslet, illus. 

02 

4i 

22(1 

228 

hMinerieyjTom. 





Gypsy AA^omen, Gene Hesskr, illus. 

02 

41 

221 

20ft 

Onec MLere AA^ere Two, But iTien There VA'crc None, illus. 

02 

41 

220 

220 

Jindra Schmidt Czechoslovak Anisi & Engraver, Ctcnc 1 Icssler, illus. 

02 

41 

221 

318 

The Two-Fold Demise of the FNB of Traj', NT. illus. 

02 

41 

218 

93 

One Image, Three Representations, Gene Hcssler, illus. 

02 

41 

210 

184 

Neitle, Rtilm S. 





The Many Incarnations of Paul Thumann's The Fates’, 

02 

41 

221 

274 

VAIImineton's Bank of Cape Fear, illus. 

02 

41 

220 

211 

Mark D. Tomasko, illus. 





NEAVLlTEiLVa^RE. 





F]sher. Kim, 





New’ Gordon Harris Work Details New York State Scripi, Freed Reed 

02 

41 

220 

248 

1 Found .My fliriil on a Two Bame Bill, illus. 

02 

41 

218 

106 

GBSGLriT NOT!' S k SCRIP, 





Ga^TcLjohn. 





Scrip Recalls 'Mary-iand in Liberia' jAlovement, Jim L. Watson, illus. 

02 

41 

221 

2 86 

ReftM:Eton.s on Reading Paper Aloneii'. illus. 

02 

41 

22Q 

249 

Two Varieries of Strawheny Groumis Scrip, Bob Schreiner, illus. 

02 

41 

220 

252 
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P.O. Box 60850 
Boulder City, NV 89006 
702-294-4143 


Alabama 
Large Size 


Top Prices Paid 

David Hollander 


406Viduta Place 
Huntsville, AL 35801-1059 


J&F Rubenstein 

Buying and Selling the Finest U.S Currency 

Uncut Sheets Nationals - Large and Small Type Notes 
Fancy Serial Numbers Error Notes 
Auction Representation Consignments Accepted 
Actively Buying Collections Want Lists Serviced 

See us at all the major shows 

Members PCDA, FUN, ANA, ANS 

P.O. Box 4543 
Greensboro, NC 27404 
Telephone: (336) 299-7061 

E-mail: Mjagold@aol.com 


Nobody pays more than Huntoon for 

ARIZONA & WYOMING 

state and territorial Nationals 

Peter Huntoon 







360 


November/December 2002 • Whole No. 222 • PAPER MONEY 



VoL 

No, 


Yr. 

Is Scrip Remnant ofa Cidl Uar PonH Schcftteh Libcm Zatnpteii, illii. 

02 

41 

III 


Mark. 

Meet the fiille^ FiimEly, eIIus, 

02 

41 

217 

3 

Rfiedj Fred. 

A Bit More on Short Snon/;rs„ 

02 

41 

217 

43 

Collecting Communin' Remembers Brent Mughes 

02 

4] 

210 

168 

Did You Know TTit U.S. Treasuiy^Gave Money Awayr^ illus. 

02 

41 

219 

190 

Edimr's N'otebool; 

02 

41 

217 

4f» 


02 

41 

218 

126 


02 

41 

219 

206 


02 

41 

220 

254 


02 

41 

221 

334 


02 

41 

222 

383 

In Metnoriam: 'Mr. ConfeleraK/ Brent Hughes' liVritings Span Dcciitl« 

02 

41 

219 

159 

'Mr. Confederate/ Brent Hughes' Writings Span Dct'adei, illus. 

02 

41 

2J9 

159 

Neiiv' Gordon Harris Work Detaiis Keiir York State Scrip 

02 

41 

220 

248 

pan h A CamEug of SPMC Mcmontliilia, illu^.. 

02 

41 

217 

22 

Who Am Ir Can You Help Identify' These Currenev Portraits:, illus. 

02 

41 

211 

351 

Sahaktan. Bagrat. 

-Vnnenian Criinnicnioracn't! Bank Note .Marks 1700th Anniverarv, illus. 

02 

41 

221 

297 

Schlingimin, Daee. 

.A SIO Blue Sea! North .Africa SC, illus. 

02 

41 

220 

248 

Schreiner, Bob. 

Librarian's Report 

02 

41 

222 

3S2 

T wo Varieties of Strawberry' Grounds Scrip, illus. 

02 

41 

2Z0 

252 

SHORT SNORTERS. 

A Bit More on Short Snorters, Fred Reed, illus. 

02 

41 

217 

43 

Renirn of the Short Snorter, Michael L Marotta, illus. 

02 

41 

221 

316 

SOCIETY^ OF PM^ER MONEY COLLEQORS. 

3nJ Annual George \\\ Wait Memorial Fri^c Official .Announcement 

02 

41 

111 

m 

.Adcmisijrs Jndti 

02 

41 

217 

47 


02 

41 

218 

127 


02 

41 

219 

207 


02 

41 

221 

335 


02 

41 

222 

m 

.ANA, NLG Honor SPMC k Paper Money, i][us. 

02 

41 

218 

H15 

C. John Fcmeri Steps Down from Board 

02 

4t 

218 

96 

Comprebensire Paper xMoney Incbt Ax'aikbit 

02 

41 

219 

186 

Comprebensive Paper Aloncy Index for Sule 

02 

4 [ 

218 

% 

Deadline Nears forCknrgc \\\ \\%tt Memorial Prir^c 

02 

41 

218 

m 

Editor s Notebook 

02 

41 

217 

46 


02 

41 

218 

126 


02 

41 

219 

206 


02 

41 

220 

254 


02 

41 

III 

334 


02 

41 

222 

383 

George Wait Aw^rd Recognizes Forrest Daniel 

02 

41 

219 

194 

Hessler to Sign Special Edition at Mempbis Paper Show 

02 

4! 

219 

182 

Important .^nounceraent; SpcckI /Ydyertising Deadlines 

02 

41 

217 

11 

Information k Officers 

02 

41 

217 

2 


02 

41 

21K 

50 


02 

41 

219 

130 


02 

41 

220 

210 


02 

41 

221 

258 


02 

41 

.221 

m 

Krause, AEshler to Spe^t at SPMC Mcmbei^hip A leering, tllus. 

02 

41 

219 

196 

Utter to the Editor 

02 

41 

219 

204 

Librarian's Report 

02 

41 

222 

332 

.Meet the Candidates for the SP.MC Board of Gm^emors, illus. 

02 

41 

218 

110 

.Money Mart 

02 

41 

217 

44 


02 

41 

218 

111 


02 

41 

219 

m* 


02 

4t 

220 

244 


02 

41 

221 

314 


02 

4l 

222 

376 

New jMembers 

02 

41 

217 

46 


02 

41 

218 

125 


02 

41 

219 

VM 


02 

41 

220 

246 


02 

41 

222 

378 

pan 5: A Catalog of SP.\^C Memorabilia, Fred Reed, iilus.. 

02 

41 

217 

22 

Paper Mon^'^ Takes Top ANA & NLC.! UureK in NTC, illus. 

02 

41 

222 

368 

President’s Column 

02 

41 

217 

20 


02 

41 

218 

% 


02 

41 

219 

m 


02 

41 

220’ 

244 


02 

41 

221 

314 


02 

41 

222 

376 

Reflections on Reading Paper LMonetvjcthit C/aeel, illus. 

02 

41 

220 

249 



\'ol. 

No, 

h- 

Vr. 

Research Exchange 

02 

41 

217 

44 

02 

41 

219 

206 


02 

41 

22(1 

254 


02 

41 

221 

334 


02 

41 

222 

382 

SPMC Annua] Awiatds 

02 

41 

213 

96 

SPMC Annual Board Meeting .Minutcji. ilEus. 

02 

41 

222 

370 

SPMC Boartl Honors Neivtiian, IJotd, Horstman 

02 

41 

217 

1 ] 

SPMC Board Meetinit, St. Louis, MO 

0! 

41 

219 

188 

SPMC General Membership Meeting, St. LouU, MO 

02 

41 

219 

189 

AVanted: Articles of Distinction 

02 

41 

219 

166 

\Yanted: One A^nlunteer to Sen e as Ad .Manager for PM 

02 

41 

220 

243 

33knted; One A^oluntcer to Sen e as Ad Manager for PAl 

02 

41 

221 

299 

33’'snted: One 3^ unteer to Sen’e as Ad Manager for PM 

02 

41 

III 

345 

Wismer State Catalogs;, Geneml Guidelines fur Audtors, Stme WTiitfield 

02 

41 

222 

366 

Stratton, Michael 

Misplaani Bank Pkte Numbers, illus. 

02 

41 

220 

240 

'Icimasko, .Mark D. 

The Manv Incarnations of Paul 'I'humann's 'The Fates', illus. 

02 

41 

221 

274 

Tremmel, GcEirge B. 

An Index to Paper Money, Vol, 41, 2002 Nos. 217-222 

02 

4! 

222 

358 

The Raphael P. ITtiati Confederate Cufrctict' Collecticin, illus. 

02 

41 

222 

347 

The Rare Photographic Confederate Counterfeits, illus 

02 

41 

219 

179 

US. NATIONAL B.ANK NOTES. 

1929 Nationals Prtjfcci RejiortH Darid B. Hollander, illus. 

02 

41 

2!S 

63 

Brown Bad Varieties), NB of Cmninerce in New York, 

02 

41 

222 

339 

Peter Hurnotm, illus. 

Correcting the National Bank Data Base, Peter Hun toon, ilEus. 

02 

41 

218 

124 

PNB of Greemillc, MS Becswties Court House, Frank Clark, illus. 

02 

41 

217 

42 

ENB of Lewisrillc Texas Bank RoEsbe'r\', Frank Clark, illus. 

02 

41 

220 

230 

1 Ftsund Mv Thrill on a Two Baire Bill, Kim Fisher, illus. 

02 

41 

218 

H16 

kc|]ublj[: ,Nadonal Bank and Trust Ctimpany of Dallas, Texas, 

Frank Clark, iilus. 

02 

98 

41 

218 


The John Hickman Project. Don C. Kelly, illus. 

02 

41 

218 

7} 

Tltc Last Shipment of National Bank Notes, Frank dark, illus. 

02 

41 

220 

2.30 

Tltc Mystery of Plate Dates & Treasury^ Signatures on NBN's, 

Peter Muntoon, illus. 

02 

51 

41 

2IS 


Ihc IWFoy Detnise of the FNB of Trov, NT, Tom Minerty, illus. 

02 

41 

218 

93 

H.S. Sl\l\ll size notes. 

SILATRCERTIFOTES. 

ASK) Blue Seal North .Africa SC, Dave Schlinimian, illus. 

02 

41 

220 

248 

lVali[]n, Getonie. 

linpaci of Nebraska's Bank Deposit Guaranty' Law of 191^-30, Illus. 

02 

41 

218 

T5 

Watson, Jim L. 

Scrip Recalls 'Maryland in Liberia' Movement, illus. 

02 

41 

221 

286 

M'hitfiLld, Stetc, Wismer Profcct Coordinator. 

The Bank of Ultitfield, Dalton, Georgia, illus. 

02 

4l 

220 

236 

Wismer Stale Catalogs, General Guidelines for Authors 

02 

41 

222 

m 

Wolka, W'cndell. 

4’hen and New: the State Bank of Qmden, Nl, illus. 

02 

41 

217 

24 

Zampicri, Lil>ero 

U IVil^n Scrip Semnam of a Dril U'ar Pcjnd Sdicmc?. illus 

02 

41 

222 

362 
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Your Hometown Currency Headquarters 
$$ Top prices paid for ALL National Bank Notes $$ 
We have thousands of Nationals for sale 

Visit us at our website 
williamyoungerman.com 
or e-mail us at wymoney@aol.com 

Call 1-800-327-5010 
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Early American Numismatics 
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Is Wilson Scrip Remnant of 
A Civil War Ponzi Scheme*? 

By Libero Zampieri 


D uring the ciml war er.a Joseph 

Burkey, likely of my home state of 
Vermont, spent $10 to purchase two pieces 
of scrip which came into iiiy collection 
years ago. Apparently both items were part of Ponzi 
schemes, but I wonder if other SPMC members have 
ever run into anything like them. 

The one shown is a $5.00 “Wilson Scrip” note that 
Burkey pur- 
chased on New 
Year’s Eve 1865. 

At face value the 
note promises 
that Burkey or 
bearer would 
receive $100 
should the 
Wilsons come 
into their hered- 
itary!' inheritance 
of $3 million- 
plus in England. 

Since 
Wilson didn’t 
cash in this 
scrip, we might 
surmise that the Wilson cause was a lost one. 

On its face the Wilson Scrip reads: 

No. 278 IVILSON SCRIP $8.00 

IVHEREASt ir is believed that the representatives of the 
Wilson Fatt/ily^ in Aimrka^ are entkkd to an mrmense Estate in 
England, called the Wilson Estate, 

AND WHEREAS^ said representatives are desirom ofrecovei^- 
ing possession thereof and m order to accomplish the sanre, are oblig- 
ed to raise money^ by issahig Scrip, which arc to be the fnst lieji ott 
said estate. 

NOW, THEREFORE, for and in consideration of FIVE 
DOLLARS to me, agent for the Wilson As.'^ociatloji, in hand paid, I 
hereby agree, as Agent aforesaid, to pay fo.seph Burkey or beare7% 
One Hmidred Dollars oat of the frst 7noneys r eceived from said 
Rotate, by the metnbers of this Association, or any of tbem; and I fur- 
ther agt^ee to expend said moneys received for said Snip, far recovay 
of said Estate. 

(signed) IL 0. Smith 

(signed) P. M. Wallace Agents for the Wilson Association 

Aionkton, Vt.y Dec, 31, 186S 


The scrip is self-explanatory. After reading it, it 
sounds like a Ponzi deal to me, but I still think it is an 
interesting paper item. 

r also have another similar piece, called “Holt 
Scrip” from Brandon, VT, that Burkey purchased sever- 
al years before he purchased the “Wilson Scrip.” 
Burkey purchased the “Holt Scrip” in August, 1863. It 
also hears a $5.00 value, but the Holts’ claim was for a 


* So-named after Charles Ponzi, '^The Pied Piper of Boston/' who 
swindled thousands out of millions^ according to a biographer. 
Although this scheme pre-dates Ponzi, how "agents'' for the Wilson 
Family convinced a circumspect New Englander to part with his $5 
is intriguing. Do any Paper Money readers have additional info? 

$40,000,000 inheritance. Forty^ million bucks was a lot 
of money in 1863. Think about it, the United States 
purchased all of Alaska in 1867 for only $7.2 million. 
The “Holt Scrip” is signed by different “agents.” 

If any SPAIC members have other similar scrip 
notes or knoM^ anything about these two pieces, I’d like 
to hear about it. 

Editor’s Note: Unfortunately longtime SPMC member 
Libero Zampieri of Barre, VT, is no longer with us. 
However, the points he raises in this previously unpublished 
article, written in 1988, are still worth pursuing. If anyone 
comes forth with iiddidonal information on “Wilson Scrip,” 
“Holt Scrip” or similar items, we will be happy to publish an 
update in n future issue of Paper Money. 





WILSOH S£;RI3P. 


'<^5.00, 


WiiEiU'Aa, it ia belirweil tijat the rep I'tfaentu lives of tho ‘*\YILS0N FAMILY, in Amuri^a, are en- 
[' titled to art immen^ Estate irv England, eilled thc' "WILSON Est.atk.’' 

A^'D \V:j>:aj3AS, said re press n tat tvea are desiraua of rEcovering poastadioD thareof^ and in order to ac- 
|oomplish tha same, are obi igml to mist mono/, bj kauiog Scrip, whkb are to be the first lien on saJd . 
fj testate. ft ^ ^ \ 

y Now, TuKaiiFOiu;, for unJ in consideration of Five DfiLLAtis to me, agent for the "WiUoiV A»ociftj 

ji . *r ^ ^ 

11 tion,*^ iu hand pivid, I hereby agree, as Agent aforesaid, to pay 2 

Por bfarer, Oao Hundred Dolkrij out of the first money:} received from said Estate, by the members of ibis 
^ Asaociatbrt, or any of them; and I furiher agree ^ expend said moneys received for said Scrip, for re- 
eovery of hi.id Estate ^ 




•xrm 


/.'.I 


ilonkton. 


, Vt., 




1865. 
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New Hampshire Bank Notes Wanted 

Also Ephemera 



I am continuing a long-time study on currency issued by banks in 
New Hampshire, including state-chartered banks 1792-1865, and 
National Banks circa 1863-1935. Also I am studying colonial and 
provincial notes. 

I would like to purchase just about anything in colonial and provin- 
cial notes, nearly everything in state-chartered notes, and items that 
are scarce or rare among National Bank notes. I am not seeking bar- 
gains, but I am willing to pay the going price. 1 will give an immedi- 
ate decision on all items sent, and instant payment for all items pur- 
chased. 

Beyond that, I am very interested in ephemera including original 
stock certificates for such banks, correspondence mentioning cur- 
rency, bank ledgers, and more. 

With co-author David M. Sundman and in cooperation with a special 
scrip note project by Kevin Lafond, I am anticipating the production 
of a book-length study of the subject, containing basic information 
about currency, many illustrations including people, buildings, and 
other items beyond the notes themselves, and much other informa- 
tion which I hope will appeal to anyone interested in historical 
details. All of this, of course, is very fascinating to me! 

Dave Bowers 

Box 1224 

Wolfeboro, NH 03894 
Telephone (603) 569-5095 
Fax (603) 569-5319 

E-mail: barndoor@bowersandmerena.com 
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3rd Annual George W. Wait Memorial Prize 


Society of Paper Money Collectors 
Official Announcement 

Purpose: The Society of Paper Money Collectors is 
chartered “to promote, stimulate, and advance the study 
of paper money and other financial documents in all 
their branches, along educational, historical and scientit- 
ic lines.” 

The George W, Wait Memorial Prize is available 
annually to assist researchers engaged in important 
research leading to publication of book length works in 
the paper money field. 

George W. Wait, a founder and former SPMC 
President, was instrumental in launching the Society's 
successful publishing program. The George W. Wait 
Memorial Prize is established to memorialize his 
achievements/contributions to this field in perpetuity* 

Award: $500 will be awarded in unrestricted research 
grant{s). Note: the Awards Committee may decide to 
award this amount to a single applicant, or lesser 
amounts totaling S500 to more chan one applicant. Ib 
in the opinion of the Awards Committee, no qualifying 
applicant is found, funds will be held over. 

Prior Award Winners: Two individuals have thus far 
been awarded the Wait Memorial Prize, Both received 
the maximum award* 1st annual Wait winner was 
Robert S. Neal for his work on the antebellum Bank of 
Cape Fear, NC. Last year the award went to Forrest 
Daniel for his manuscript on small size Treasuiy Notes 
used CO finance the War of 1812* 

Eligibility: Ajiyone aigageii iu mrpoj'tmit jTsem ch on paper money 
subjects is digthk to apply for the prize. Paper Money for the 
purposes of this award is to be defined broadly. In this context 
paper money is construed to mean U.S. federal currency, 
bonds, checks and other obligations; National Currency and 
National Banks; state -chartered banks of issue, obsolete notes, 
bonds, checks and ocher scrip of such banks; or railroads, 
municipalities, states, or ocher chartered corporations; private 
scrip; currenc}^ substitutes; essais, proofs or specimens; or sim- 
ilar items from abroad; or the engraving, production or coun- 
terfeiting of paper money and related items; or financial histo- 
ry in which the study of financial obligations such as paper 
money is integral. 

Deadline for entries: March 1 5, 2003 

A successful applicant must furnish sufficient information to 
demonstrate to the Society of Paper Money Collectors Awards 
Committee the importance of the research, the seriousness of 
the applicant, and the likelihood that such will be published 
for the consumption of the membership of SPMC and the 
public generally. 

The applicant’s crack record of research and publication 
will be taken into account in making the aw-ard. 

A single applicant may submit up to mo entries in a sin- 


gle year. Each entry must be full and complete in itself It 
must be packaged separately and submitted separately. Ml 
rules must be followed with respect to each entry', or disquali- 
fication of the non-confonniiig entry will result. 

Additional rules: The Wait Memorial Prize may be awarded 
to a single applicant for the same project more than once; 
however av'ards for a single project will not be gi^"eTl to a sin- 
gle applicant more than once in five years, and no applicant 
may win the Wait Memorial Prize in consecutive years. 

An applicant who does not win an annual prize may sub- 
mit an updated entry^ of the non-winning project in a subse- 
quent year. Tvvo or more applicants may submit a single entrv' 
for die Wait Prize. 

No members of the SPMC Awards Committee may apply 
for the Wait Memorial Prize in a year he/she is a member of 
the awarding committee. 

Winner agrees to acknowledge die assistance of the 
Society of Paper Money Collectors and the receipt of its 
George W, Wait Memorial Prize in any publication of 
research assisted by receipt of this aivard and to furnish a copy 
of any such publication to the SPMC library . 

Entries must include: 

• the full name of die applicant(s) 

• each applicant’s social security number 

• a permanent address for each applicant 

• a telephone number for each applicant 

• the tide of the research project/book 

• sufficient written material of the scope and progress of the 
project thus far, including published samples of portions 
of die research project, if appropriate 

Entries may also include: 

• the applicant's SPMC membership numher(s) 

• the applicant's e-mail address (if available) 

• a bibliography and/or samples of the applicant’s past pub- 
lished paper money research 

• a photograph of each applicant suitable for publicity 

• a publishable photograph(s) of paper money integral to 
the applicant's research 

• a statement of publishability for the project under consid- 
eration from a recognized publisher 

Judging: All entries must be received by March 15, 
2003. AJl entries must be complete mTcii submitted, 
and sufficient return postage should be included if 
return is desired. Address entries to George W* Wait 
Memorial Prize, P*0* Box 793941, Dallas, TX 75379. 

I'he single, over-riding criterion for the awarding 
of the W^ait Memorial Prize will be the importance of 
the publication of the applicant's research to SPxMC 
members and the general public* MI decisions of the 
SPMC Awards Committee will be final* 

First publication of the awarding of the Wait 
Memorial Prize will be revealed in the May/fune 2003 
issue of SPMC’s magazine, Paper Mowty, with subse- 
quent news release to additional media. ❖ 
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Deal Wth The 
Leading Auction Company 
in U.S. Currency 


If you are bu ying notes... 

Yoiill fuKl a spectaculai' selection of rare and unusual ciurency 
offered for sale in each aid eveiy auction presented by Lyn Knight 
CiuTency Auctions, Our aucUons ai'e conducted tiii’oughout the yeai’ 
on a quarterly bcisis atul eac'h auction is suppoited by a beautiful 
"grand formal" catalog, featuring lavish descrij^tions and liigh quality 
photography of the lots. 



Aimual Catalog Subscription (4 catalogs) $50 

Call today to order your subscription! 

800 - 243-5211 


1890 $1,000 “Grand Watermelon” Note 



S500 1880 Legal Tender 


Tf yon are sellin g notes. . . 

Lyn lOiight CuiTency Auctions has handled viituaUy eveiy great 
United States cmi^ncy rarity. We can sell all of your notes! Colonial 
CuiTcucy . . . Obsolete Cmrency . , . Fi'actional Currency* * * Enccised 
Postage.** Confederate Cmrency . . . United States LiUge and Small 
Size Currency..* National Bank Notes.** Enw Notes*.. Military 
Payment Certificates (MFC). . . as well as Canadian Bank Notes and 
scarce Foreign B^mk Notes. We offer: 

• Great Commission Rates 

• Cash Advances 


• Expert Cataloging 

• Beautiful Catalogs 



Serial #1 Washington Brownback 


Call or send your notes today! 

[f yolu" eoUeetioii warrants we'll be happy tn travel to 
yoiu' loeatdan and review your notes 

800 - 243-5211 

Mail notes to 

Lyn Knight Currency Auctions 
R O. Box 7:i64, Overland Park, KS 66207-0364 



We strongly recoiiuiientl that you send yoxir material via LISPS Registered Mail hisiu eci 
for its fvdl value. Piior to mailing material, please make a complete listing, including 
photocopies of the note{s), for yoiu’ records. We will acknowlege receipt of yoiu- 
material upon ils aniv^al. 

If you have a question about currency, call Lyn Knight* 

He looks forward to assisting you* 

OOmhi 

Currency Aucfions 

A CofleaiM L^niverse Company 

MBEd^CUCT 

P.o. Fi^^x7l^^^.t^■prbratE^lrii.KS(^5alr^ • SiiiiH>4:+-52ll ' * FiH; 9i:5*3;?S4754 

* E-maiJ. < ww.ljiikniglil.fcnn 
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Wismer State Catalogs 
General Guidelines for Authors: 

The SPi\lC*s objective is to assist with publication of a 
state catalog representing ever\^ state in America* However^ 
there is no Society claim to ownership of any right to pub- 
lish; anti the Society is highly pleased when similar efforts are 
undertaken by others, such as private individuals, firms, or 
historical societies. All SPAIC is really interested in, is mak- 
ing the information available to collectors and researchers. If 
the Society can assist any other such efforts, it will be happy 
to entertain requests for assistance* 

Authors should look at previous volumes published by 
the Society for general guidance on format and layout* 
SPAIC catalogs have used several fairly standardized listing 
formats. The single mandatoiy rule is that the front side of 
notes must be called the ‘"face” and the other side must be 
called the “back*^ Do nor use the terms “obverse” or 
“reverse”, or any other than these approved terms. 
Otherwise, there are no absolute rules on format. Many of 
the already completed catalogs relating to paper money have 
followed the author’s personal preference* The Society 
w^ould like the booLs to at least be approximately the same 
size in so far as height and width, so they look good in our 
bookcases. 

V\Tat constitutes an “Obsolete Note”; which should 
therefore be included in a state cataU>g/ listing? Basically, any 
paper issued as currency, as a substitute for currency or look- 
ing like currenc\% for any purpose that is not current, meets 
the definition* The period covered should be from the earli- 
est date of issue in the state to approximately I93.T 
Therefore, a state catalog might begin with Colonial issues 
and end with Depression Scrip of the 1930s. The niles about 
what gets included are relaxed for die rare western states* 
Therefore, items such as checks and drafts that would not be 
included for an eastern state, which issued notes from 1 1 5 
through 1935, would be OK for Idaho, California and 
Montana* 

Types of notes, i.e. Bank Notes, Civil War Scrip, 
Depression Scrip, Advertising Scrip, etc., may he listed in 
separate sections of the hook, or integrated throughout by 
their location of issue. Alany different categories of obsolete 
notes have a separate specialty catalog that only includes a 
single category of “Obsolete Currency”, such as Sutler Scrip, 
or Advertising “Look-a-Likes”* Such notes should also he 
included in the SPMC state catalogs. 

Several somewhat standard chapters and indexes have 
evolved for the SPMC books* A general financial history of 
the state is important, along with how the catalog is orga- 
nized (for example; by historical eras such as the territorial 
period followed by statehood issues. Or, all depression 
scrip/coal scrip/advertising scrip etc., can be included in an 
appendix*) *An index of locations and issuers should be added 
since most collectors want to know what notes were issued 
from their personal location or area of interest* Standard 
rarity^ scales are included; witliout values placed on the notes. 
Include an index of printers and engravers* 

In general as much information about die issuer and the 
note as possible is desirable* Locations are fisted first, alpha- 
betically and then the issuers from each location are listed, 


alphabetically. Denominations, if used on the note, go next 
from smallest to largest. Face de.sign, back design if used, 
denomination, date if used, and description of the vignettes 
and counters on the note follow, usually as left (L), center 
(C) and right (R). Last is the printer or engraver followed by 
the author’s estimate of rariw, using the standard scale. 

The best way to describe a note is M'ith a quality' color, 
or black and white, photo of both sides. Every clearly differ- 
ent note (type) should have a unique catalog number; the 
simpler the better. Numbering space should be reserved 
eveiy once in awhile for future discoveries to be inserted into 
the system* If no illustration is available, the verbal descrip- 
tion must be sufficient to identify the note. Don’t forget the 
hack side. The amount of description for each note can be 
reduced if an illustration is used. Note illustrations can be 
black and white, or color photographs, of good quality* 
They may he scanned or quality photocopies. If scanned, or 
digitally photographed, tliey should be stored on a disc. Use 
J-Peg format to store digital images. 

i"ext should he done in current version WORD® for- 
mat and stored on discs. Please spell check your manuscript, 
and if you are not good at English, have it reviewed by some- 
one who is. The Society can edit text for English, hut would 
rather drat the author do it. Include a paginated index* 

A Few Tips: 

(1) Do not attempt or expect to list every note that was 
ever issued in your state. At some reasonable point, stop, and 
get it ready for publication* The desire to \vait for evety note 
chat might ever surface has severely restricted publication of 
a number of these catalogs. You want to see it in print while 
you can still see! 

(2) Include as much related information as possible; 
about financial history of the state, the issuers, the period of 
issue, places of business, etc* Related checks, drafts and pho- 
tographs add a great deal of interest to any volume. 

(3) It is very important to add peripheral material illus- 
trations, if available, such as period photos of the note issuer 
or his place of business. A contemporary map should be 
included, showing die town or city locations where the notes 
were issued or circulated. The more information, the better. 
The catalog shoiild be invidng to read for its historical con- 
tent rather than simply a listing of know n notes* 

(4) Reimbursement of Expenses: The Society will 
reimburse modest expenses for items such as photography. 
You must have receipts. Do not spend lots of money that 
you hope to have reimbursed, wddiout obtaining advance 
approval of the Boartl. 

Research Plea: 

Alany hobbyists have gathered data and illustrations of 
existing notes from their state, or particular area of interest; 
lor years, w idiout ever getting to the point of publication. It 
would he an unfortunate loss to the paper money hobby if 
this material is not preserved for future state volunteer 
authors. Therefore, any persons who have research material 
for any of the pending or past state catalogs, are requested to 
please donate it to the Society Library. If necessary the 
Society wdll reimburse any packaging or mailing costs. 
Address for the library is: Robert Schreiner at P.O. BOX 
2331, Chapel Hill, NC 27515-233 
Steve IVJjhfieidy Wisttier Book Project Coardinntor 


PAPER MONEY • November/December 2002 • Whole No. 222 


367 


America’s OLDEST COI/V Auction House 

Is Also 


America’s OLDEST CURRENCY 

Auction House 



When you think of selling, you must think of 
Consignments are now being accepted for our upcoming 
2002/2003 Auction Schedule 

Contact Harvey or Lawrence Stack for consignment information. 



PUBLJC CU3N flUCTiDH 
66 '^ tMi 'wvv^iiry 

i'J ‘rWiVi/r CoHi'clioti 

4 

iluiU^tf Sinks * PnfiLr .Yioiic)' 



PUBLIC AUCTION SALE 

AMERICANA 

COLONIAL AND FEDERAL 
COINS, MEDALS AND CURRENCY 

Sdectioit$ from the Hsiii Family Collection 
Part 11 



13 WEST street; NEWTOEUf. PIT J®l9-22«) 


2001 

AMERICANA SALE 

Prices Realized nearly 
$4,5 MUlion, including 
$850,000 in banknotes. 


66th 

ANNIVERSARY SALE 
Private Museum Collection 
ofU.S. Type Notes 
Prices Realized $300,000+, 


2002 

AMERICANA SALE 

Prices Realized Over 
$7,3 including 

$500,000 in currency. 



123 West 57th Street 
New York, NY 10019 
® Telephone (212) 582-2580 
FAX: (212) 245-5018 
e-mail: info@stacks.com 


STACK’S NUMISMATISTS 
Auctions — Appraisals — Retail 
SINCE 1935 




Visit our Web site at w\vw.stacks>CQni Tom Panichella 



Larry Stack 
Harvey Stack 
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Paper Money Takes Top ANA & NLG Laurels in NYC 

F or the second year in a row, SPAIC’S ^'Our journal would not be the outstanding publi- 
bimonthly magazine F/jper A4ojiey has been honored as the cation it is without the research and writing tal- 
outstanding club publication by the American Numismatic ents of our many authors who take time to share 
Association and the Numismatic Literary'^ Guild. their specialties with other members of SPMC.” *> 


In announcing the i\NA award Gar Tra\ds, ANA repre- 
sentative wrote SPATC President Frank Clark; “Fellow 
Numismatists, I wanted to take this opportunity to congratu^ 
late SPMC and the editor of Papc?^ Money, Fred Reed, on 
receiving the first place award for specialty club publications at 
the ana's 1 1 1th anniversary^ convention in New York” 

“We are veiy^ excited that SPAlC's member-authors have 
received this acknowledgement again/' Frank Clark said. 






AMERICAN 

NUMISMATIC ASSOCIATION 


2002 


Collectibles 


INSURANCE 


For The Paper 
Money Collector 


Your homeowners insurance is rarely enough ^ 
to cover your collectibles. We've provided 7 
economical, dependable collectibles ; 

insurance since 1966. 


• Sample collector rates: S3dJ()0 for • Replacement value. We use experk 
Si2, $10,000 for S32, $25,000 for $82, professional help valuing collectible 
$40,000 for SI 32, $60,000 for SI 98, SI losses. Consumer friendly service: Our 




per $1,000 above $60,000. 


office handles your loss — you won't deal 


rated A+ ( Superior). 

• We insure Paper Money, Stock Cer* 


lectibles. 

• Detailed inventory and/br pjiofessional 


tiOcates and scores of other collectibles appraisal not required. Collectoi^ list items 
in numerous categories. “One- slop" ser- over $5,000, dealers no listing required, 
vice forpraclicallyeveotliitig you collect. KI«c. 




Oiir insurance carrier is AM Best's ( with a big insurer who doesn't know' col- SbB OUT Online 

'‘■’T f , j , f 1 application and rate 

• Detailed inventory and/or pjofessional 
appraisal not required. Coilectoi's list items C|UOtG formS On 

over $5,000, dealers no listing required. OUT WGbsitC^ 

Collectibles Insurance Agency 

P.O. Box 1200-PMC • Westminster MD 21158 
E-Mail: info@tnsurecollectibles.com 


SOCIEtY Of 

PAPER MOWEV COLLECTORS 


Paper Money 


More Info? Need A Rate Quote? Visit: www.collectinsure.com 

Or Call Toll Free: 1-888-837-9537 • Fax: (410) 876-9233 


NLG AWARD 

CLUB PUBLICATIONS 
BEST ISSUE 

PAPEH MONEY, MAY-JUNE 2002 
FRED L. REED 111, EDITOR 
NEW YORK CITY, AUGUST 2002 
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CHECK THE “GREENSHEET” 
GET 10 OFFERS 
THEN CALL ME (OR WRITE) 
FOR MY TOP BUYING PRICES 


The Kagin name appears more often than any other 
in the pedigrees of the rarest and scarcest notes 
(U.S. Paper Money Records by Gengerke) 

BUY ALL U.S. CURRENCY Good to Gem Unc. 

I know rarity (have handled over 95% of U.S. in Friedberg) 
and condition (pay over "ask" for some) and am prepared 
to "reach" for it. Premium Prices Paid For Nationals 
(Pay 2-3 times "book" prices for some) 

BUY EVERYTHING; Uncut Sheets, Errors, Stars, 

Special Numbers, etc. 


/ can't sell what I don't have 


Pay Cash (no waiting) - No Deal Too Large 

A.M. (“Art”) KAGIN 

505 Fifth Avenue, Suite 910 

Des Moines, Iowa 50309-2316 (515) 243-7363 Fax: (515) 288-8681 

At 82 Ifs Still Time - Currency & Coin Dealer Over 50 Years 
I attend about 25 Currency-Coin Shows per year 
Visit Most States (Call, Fax or Write for Appointment) 

Collector Since 1 928 
Professional Since 1933 
Founding Member PNG, President 1 963-64 
ANA Life Member 103, Governor 1983-87 
ANA 50-Year Gold Medal Recipient 1988 
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SPMC Annual Board Meeting 
June 15, 2002 
Memphis, Tennessee 
Tom Alinerley, Secretary 

Meeting called to order Sanirday, June 15, 2002 at 
8:00 AM by Frank Clark, President. Mark Anderson 
had made up individual binders for all Board Members 
to hold the reports, etc., of the meeting, for which 
Frank thanked him. 

Frank introduced visitors to the meeting: Ctuv 
K raus and Lesie Leane providing an overview of the 
Mississippi Obsolete book, Davnd Flol lander to present 
the 1929 Project report, Peter Huntoon, Michelle 
Orzano from Coin WorU, and Jeff Meyer of the Texas 
Numismatic Association. 

Ki-aus presented a mass of 5 1/4” diskettes stating 
that the text of the manuscript was complete but he was 
ha\dng difficulties generating the photographs and was 
requesting help. Fred Reed suggested he contact a 
Kinkos-type facility to see if the images on the diskettes 
were retrievable. Bob Cochran agreed with Anderson’s 
support. Judith Murphy made a motion to reimburse 
Kraus up to $150 for the work, seconded by Mark. 
Gene Hessler mentioned that he felt ICinko might do it 
for free and also reminded Kj'aus to alter the text to 
change “obverse” and “reverse’’ to “front” and “back”. 
Mark insisted that a progress report on the project be 
presented before the St. Louis meeting. 

Peter Finn toon reported that the sorting of the cur- 
rency archives at the Smithsonian Institute is progress- 
ing and that the Smithsonian was ready to move on a 
travelling exhibit, possibly at St, Louis. Continued 
funding of the project w'ork was to he left up to the 
Paper Money Education Committee. Mark stated that 
partial payment had been authorized to pay Huntoon 
and a portion of the exhibit costs. Wendell Wolka men- 
tioned that the money had already been allocated and 



just the “how to” spend matter was still up in the air. 
Further allocations would be up to the committee sub- 
ject to the approval of the Board. 

John Wilson, ANA president, briefly reviewed the 
ana’s educational programs and presented a copy of a 
video on paper money to the SPMC library". 

Gene moved to accept the minutes of the St. Louis 
meeting and the motion was approved unanimously. 

Elecrions: The Secretary casting one vote for the 
following candidates decided election of uncontested 
seats on the Board of Governors: 

Bob Cochran 
Arri Jacobs 
Frank Clark 
Gene Hessler 



Above: SPMC President Frank Clark (R) congratulates the Glenn 
lackson award winner, Gene Flessier (L) during Society activities at 
the recent Memphis international Paper Money Show. Below left: 
Clark presents Awards of Merit to Chef Krause (L) and Cliff Mishler 
(R) following their informative presentation to the Society's 
Annual General Meeting. (All photos by Dave Kranz, Bank Note 
Reporteff courtesy of Krause Puhlicatons) 


Repoi'ts: Wendell reported that the web site had 
received 35,000+ hits in the last eight months, a 53% 
increase. He mentioned that the web site host may have 
to charge a nominal fee for sendee, an amount estimated 
at $20. Mark requested that an annual bill be sought 
instead of a monthly one in order to simplify bookkeep- 
ing, Decision to authorize payment was accepted unani- 
mously. 

Mark gave the Treasurer’s report, indicated a pro- 
jected $9,000 deficit for the current year. He stated tlie 
Board should consider a dues increase to $30 per year to 
make up lor revenue shortfall. With the current CD 
rates not too encouraging, the advertising revenues were 
now subsidizing the cost of membership. Mark contin- 
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ued his report by stating that the Falater episode is now 
closed and the Hnntoon books have all been paid off. 
Bob Cochran stated he was under the impression that 
the increase in the size of P/iper Mo?iey %vould be offset 
by an increase in advertising revenues. Fred reported 
that since most of the advertisers had renewed for the 
current year at the previous year's rates, only new adver- 
tisers were now paying the increased rates. Advertising 
revenue was projected at S2 8,000 for the current year, 
increasing to $41,000 next year at the higher rates. To 
boost income, Arri suggested that xVIark look into U.S. 
Savings Bonds instead of CDs. Mark said he'd look into 
it before the CDs matured. Gene suggested putting out 
smaller issues to save money, but Fred countered by 
stating the savings would be insignificant. Alark's report 
was unanimously accepted. 

The Secretary handed out reports on the current 
membership and their geographic distribution. 
Membership had dropped from 1,81 7 as of Februaiy’^ 8 
to 1,624 as of June 10, Tom stated that with member- 
ship down from the previous year this year might not be 
the best year to support non-SPMC causes with mem- 
ber funds. He suggested that every option for increas- 
ing membership he follow^ed up. Ron Horstman sug- 
gested that the major auction firms be approached to 
place SPMC applications in their catalogues. Frank said 
he'd talk with Allen Mincho and Lyn Knight about 
doing just that. The Secretary’s report was accepted 
unanimously. 

Fred Reed reported that, while the special issue 
authors were “one shooters”, the journal was looking 
more serious and imposing and he had more articles to 
publish than ever before. He further reported that tlie 
issues through the November/Decemher issue were 
already done and that the Januaiy/Fehruaiy issue would 



Nathan Goldstein {1) receives a plaque acknowledging the renam- 
ing of the Society's annual recruiting award in his honor from 
President Clark as Vice President Wendell Wolka looks on. 
Goldstein was responsible for recruiting hundreds of members to 
SPMC in the early days of the Society. 



Paper Money Editor Fred Reed (L ) receives a handshake and an 
award plaque from David Harper, Editor of Bank Note Reporter^ 
for his exhibit "Show Me the Moneyl^ illustrating dozens of exam- 
ples of motion picture prop money. The display won the BNR 
"Most Inspirational" award as the exhibit most likely to interest a 
member of the general public in collecting paper money. 


be A specialized issue dealing with fractional currency 
with significant input from the Fractional Currency 
Collectors group. That issue is still in the works. Ron 
staled that he'd talked with Don Kagin about doing an 
article on War of 1812 scrip and requested that Fred 
talk to Don about doing such an article for PM. Fred 
said he’d follow up on the suggestion. A committee w^as 
set up to study the possibility of putting PAI in e-maga- 
zine format. Frank set up the committee to be chaired 
by .Arri and consisting of Wen del Wolka, Fred Reed and 
Tom Miner! ey. Fred’s report was unanimously accept- 
ed. 

Membership - Frank stated he’d get a supply of 
applications to Judith Murphy and Bob Schreiner and to 
the SPMC table at the ANA. Arri made a motion that 
SPMC join the IBNS. Ron Horstman seconded and the 
motion was accepted unanimously. The applications 
was subsequently submitted by Frank. Judith suggested 
that SPMC take out advertisements in Com WorkVs clas- 
sified section In lieu of not getting free space to recruit 
members. Frank said he would take out such an ad. 
The ad has subsequently been taken out in Com World. 

Dave Hollander made his report on the progress of 
the 1929 Project. Fie stated that he was reconstructing 
his data based on real and substantiated information, 
requiring photocopies. He was questioned as to why 
Kelly's census and his don't agree and that he should 
approach him in a spirit of cooperation to make the 
census a real tool. There w^as no reply on the sugges- 
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non. He remains committed to get something to Fred 
at some date in the future, but would not commit him- 
self to a specific date. 

A Wismer Project report was present- 
ed by Steve Whitfield where he reported 
on the status of the various manuscripts 
submitted, particularly the Mississippi 
book. There remains a need for formal 
guidelines for both authors and publishers 
and he suggested that ail future books he 
published in a soft cover format. This has 
subsequently been accomplished. 

The new committee to study putting 
PxM on disc or in e-magazine format met 
during a break at the board meeting and 
Arri requested that Wendell post a ques- 
tionnaire on the web site using examples 
of old issues of PM for down loading. 

Ideally, members might have a choice 
betw^een receiving PM in its familiar for- 
mat, on diskette or on line. Fred stated 
he’d mention the questionnaire in his column in an 
upcoming issue, stating as an incentive a possible sup- 
plementary news letter between issues, first crack at 
advertised materials, etc. Wendell said he^s work to fire 
wall the web sice. Gene and Fred brought up the issue 
of plagiarism charges from authors who might not want 
their works put out if there was the possibility of it 
being lifted. 

Librar)' Report - Bob Schreiner reported that he"s 
installed shelving to host the librar)% which currently 
consists of only a bound set of PxVIs. Everything is 
already to go, the software is in place, the web site 
ready, everything but the books. Dick Bal baton contin- 
ues to bold the SPMC library and refused to either 
relinquish it or discuss the library in general. Two 
members, Robert Moon and Tom Miner! ey, have voU 
unteered to drive to Balbaron's house and retrieve the 
library in toto, prepare it for shipment and have it for- 


warded to Bob*s, but no gentle persuasion has moved 
Balbaton to give it up. Judith stated that since Roger 
Durand is not only a friend to Balbaton but is the actual 


Those attending the SPMC annual breakfast at Memphis enjoyed 
some good food and fellowship. They also heard an excellent 
extemporaneous acceptance speech by Don Kagin (R rear) who 
was honored by Krause Publications as a "Numismatic 
Ambassador." Don spoke about his research on War of 1 81 2 small 
size Treasury notes. Some of those in attendance like Memphis 
Coin Club President Robert f. Perry (C) also took home Tom Bain 
raffle prizes. 


libmrion of record, he should be obligated to either 
retrieve the books or make good their cash value. Ron 
Horstman suggested chat Frank first send Balbaton 
another letter threatening legal action as an akernative 
to cooperation. Frank stated he*d refer the matter to 
the legal counsel and let him handle the matter. This 
step has subsequently been taken. 

Judith Murphy reported on regional meetings. For 
July, there were none scheduled. In 
xAugust, meetings would be held at Dallas 
and the Blue Ridge show, September at 
the ANA, Lancaster and NCNA and St. 
Louis in November. Scheduled for the 
February CPMX, Judith has arranged for a 
panel discussion on currency grading to 
cover all aspects of the hobby to include 
obsoletes (Douglas Ball), federal (Martin 
Gengerke), as well as experts in other spe- 
cialties Participants would be expressing 


Left; Breakfast emcee Wendell Wolka presents a 
prize at the Tom Bain Raffle, which is held annual- 
ly during the Society's breakfast meeting. 
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BUYING AND SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and 
Small, Silver Certificates, U.S. Notes, 
Gold Certificates, Treasury Notes, 

Federal Reserve Notes, Fractional, 
Continental, Colonial, Obsoletes, 
Depression Scrip, Checks, Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List . . . or . . . 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47996 

SPMC Jf2907 (765) 583-2748 ANA LM J1503 

Fax: (765) 583-4584 e-mail: lhorwedel@insightbb.com 
website: horwedelscurrency.com 


Always Wanted 

Aion mouth Counr}^ New Jersey 
Obsoletes - Nationals - Scrip 
Histories and Memorabilia 

AUenhurst — Alkntowii —Asbitiy Park —Athutk Highlands — Behnar 
Bradky Beach - JunonroiXm - EngiisbtoiDa - Freehold - Hou'eU 
Keamhiirg - - Lmtg Branch - Manasqnaa ~ MaTavcan 

Middkmwn - Ocean Grove - Red Bank - Sea Bnght - Spring Lake 

N.B. Buckman 

P.O. Box 608, Ocean Grove, NJ 07756 


800-533-6163 


Fax: 732-282-2525 


New Hampshire Notes 

Wanted: Obsolete currency, 
National Bank notes, 
other items relating 
to New Hampshire paper money 
from the earliest days onward. 

Dave Bowers 

Box 1224 

Wolfeboro, NH 03894 
E-mail: barndoor@bowersandmerena.com 
Fax: 603-569-5319 


Buying & Selling 

All Choice to Gem CD Fractional Currency 

Paying Over Bid 

Please Call: 

916-687-7219 

ROB'S COINS & CURRENCY 

P.O. Box 303 
Wilton, CA 95693 
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their own opinions and standards, not specifically those 
of SPiMC, A unanimous vote was taken to make it an 
SPMC sponsored affair, together with IBNS, Judith 
w^ould be checking the wording of disclaimer with Fred 
and iArri. 

Education Committee - Benny Bolin reported that 
the ANA is seeking another $1,000 ‘"donation” but 
believes they should get it only if SPMC receives appro- 
priate recognition. The Smithsonian Institute wants 
another $1,000 for their currency sorting project, but he 
recommends giving it to them only if they display mate- 
rial at two quality shows. All requests for research 
money, he reminded the Board, should go through the 
committee. Particular emphasis was placed earlier on 
FI un toon’s unorthodo.t method of directly appealing to 
the Board for continued funding. Ron Florstman 
reported that die Smithsonian money must be tied to 
displaying material already identified, but told the board 
that the BEP has a new head that won’t allows material 
to be shown at commercial shows. Since all major 
shows are that, members may never see what their 
money helped pay for. Judith suggested approaching 
BEP as showing material under the auspices of the 
Education Committee of SPMC instead of a particular 
show. The ANA also put in another plug for support to 
the tune of $1,000 for support of their library as the 
price of having Chet Krause and Cliff Mishler appear at 
diis year’s general membership meeting. This support 
of their particular pet project w^as unanimously 
approved. 

Old Business: The plan formulated at an earlier 
Board meeting to republish “best oP stories from PM 
was rejected by the publisher. Fred reported chat no 
publisher would do any “best oP anything that con- 
tained more than l/3rd recycled material. Judith point- 
ed out that especially in light of the Huntoon book fias- 
co, the sale would probably be doomed. Discussion 
ended with no decision on whether to give up on the 
idea or not and died of lack of interest. 

New Business: Discussion continued on the dis- 
tribution of the remaining copies of the 40th anniver- 


sar}^ edition of PM. Judith stated she wanted some to 
distribute at the AN .A. Frank wanted to use them as 
give-aways with new subscriptions until they were all 
gone. Discussion of Forrest Daniel’s manuscript was 
punctuated with news that the author’s health has dete- 
riorated to the point that he was not able to attend 
Memphis, Nothing is currendy planned for the manu- 
script. Frank announced that the recruitment award, 
officially renamed the “Nathaniel Goldstein 
Recruitment Award,” was being presented to dealer 
Tom Denly of Boston. On the matter of insurance lia- 
bility brought up originally in St. Louis, Ron made a 
motion that the Board pursue “error and omission” 
insurance to protect officers within the next 30 days. 
Judith seconded the motion which passed with only one 
opposing vote of the Board members still present. 

A motion w'as then made to raise the general mem- 
bership dues in SPMC in order to cover the expected 
revenue deficit. Frank pointed out that there had not 
been a dues increase since 1987. Fred motioned that the 
fee structure be altered as follows: 



Current 

Proposed 

Annual 

S24 

$30 

Canadian/ 

Mexican 

$29 

$35 

Foreign 

$34 

$40 

Life (US) 

$500 

$600 

Life (Cdn/Mex) 

$600 

$700 

Life (foreignO 

S700 

$800 


Arri seconded the motion and it passed unanimous- 
ly. New applications have been printed up and mailed 
out. 

As a final house keeping matter, Arri suggested 
moving Board meetings from Saturday to Sunday to 
allow dealers time to work their tables. It was pointed 
out chat most people travel on Sunday, so there was no 
substantial discussion of the matter. 

The Board Meeting was adjourned at 1 1:20 AM. 

Respectfully submitted, 

Tom Minerley, Secretary *> 


MACERATED MONEY 

Wanted information on U.S. Chopped up Money. 

Who made the items, where sold, and anything of interest. 

Also I am a buyer of these items. Top Prices paid. 

Bertram M. Cohen, 169 Marlborough St., Boston, MA 02116-1830 

E-mail: Marblebert@aol.com 
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4 ^ 

We are proud to continue the 
numismatic legacy begun in 1 933 

Specializing in Quality and Rare U.S. Currency 
U.S. Large Size Fractionals U.S. Small Size 
Nationals National Cold Bank Notes 
Kagin's -- an established name for conservative 
grading of quality notes. 

We specialize in building U.S. currency collections 
of premium quality and rare notes. Favorable terms 
to suit your individual needs, 

98 Main Street #201 
Tiburon, CA 94920 1 -888-8KAGINS 

www.kagins.com 
Call Judy 


WANTED: 
NATIONAL 
BANK NOTES 

Buying and Selling Nationals 
from all states. 

Price lists are not available. 
Please send your want list. 
Paying collector prices for better 
California notes! 

WILLIAM LITT 

P.O. BOX 6778 
San Mateo, California 94403 
(650) 458-8842 
Fax: (650) 458-8843 
E-mail: BillLitt^aoLcam 

Member SPMC, PCDA, ANA 


1 

Claud 8i Judith i 

Murphy i 

We Buy & Sell | 

Paper Money, checks, bonds, I 

stocks, letters, old postcards, I 

stereoviews, cdv's ... I 

If irs old and it^s paper, we have it! I 

Box 24056 I 

Winston-Salem, NC 27114 • 

336-699-3551 j 

fax: 336-699-2359 * 

e-mail: MurphAssoc@aol.com I 

www.murphyenterprises.com I 

J 


NEW YORK STATE SCRIP 
AND PRIVATE ISSUES 

1,300 listings, 800 photos 
$38.95 (plus sales tax if applicable) 

Gordon L Harris 
5818 S. Terry Rd. 
Syracuse, NY 13219 


DO YOU COLLECT FISCAL PAPER? 

The American Society of Check Collectors 
publishes a quarterly journal for members. 

Visit our website at 

http://members.aoLcom/asccinfo or write to 
Coleman Leifer, POB 577, Garrett Park, MD 20896. 

Dues are $1 0 per year for US residents, 

$12 for Canadian and Mexican residents, 
and $18 for those in foreign locations. 


L. 
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The 

President’s 

Column 

By FRANK CLARK g 


PLEASED TO ANNOUNCE THAT OUR 
Journal has once again been honored by the American 
Numismatic Association and the Numismatic Literary 
Guild {see Page 368) for the quality of its articles and 
presentation* Each member of the Society should cake 
pride that your bimonthly magazine has been judged 
excellent by these outside groups. But then, our mem- 
bers already knew that* The quality of your articles 
amazes me with each issue, and I enjoy every one. I 
congratulate EVERY author who contributed to our 
vanning these prestigious awards* With winter season 
just around the corner, now is the time to sharpen your 
pencil and write that article you have been meaning to 
but just haven h gotten around to yet. LePs keep our 
Journal at the forefront of this wonderful hobby* 

And while you are at it, sign up a friend as a new 
SPMC member* Our Society has been the hobby's 
“best kept secret” for far too longl ^ 

Frank 



PAPER AfONEV will cbitsifiecl advertising on a basis of 1 5c per w'ord 

(minimuiii charge of $3^. 75). Ad must he n<m -commercial in nature. 

VVoril cenmt: Name and address count as five words. AW other words and 
abbreviations, figure combinations and initials count as separate words. Ko 
check copies. J 0% discount for four or ntore inserdons of the same copy. 

Authors arc also offered a free three- line classified ad in recognition of 
their contribution to the Society’. These ads arc denoted by (A) and arc run on a 
space available basis. 

WANTED NATIONAL BANK NOTE, Rayniondville, Texas 
Charter #12789 $5. Ralph Osborn, 380 Concord St., Vidor, TX 
776fj2-6()02 (223) 

GEORGE BONDy depuy secretar^^ Continental Congress, signer of 
Continental Currency. Need biography or biographical sketch, 
Forrest Daniel, 416 North I3di Street, Bismarck ND 58501 (A) 

CANDOR NY WANTED, Looking for FNB of Candor NT #353 
note from the first sheet (S5 T2 serial number 1-6). .Al Kaminsky, 
7461 Brigho use Court, .Alexandria VA 223 15-3835 (223) 

20th CENTURY articles relating to modem small size US. cur- 
rency are especially needed for publication in Pifptr Money. If you col- 
lect this material, try^ your hand at authoring an article too! (A) 

EXPAND YOUR COLLECTION. Classified ad rates are low, low, 
low. Send ad copy and check payable to SPAIC to the Editor, PO Box 
793941, Dallas, Texas 75379-3941 ^ 

AUTHORS WANTED. Expand your resume; ini]>ress your frientls; 
win a cash avi ard. Send your best articles to PM Editor today! CA) 

PAPER MONEY A Dl^RTISERS want to hear from you. Wlien 
ordering or contacting an advertiser in this magazine, tell hiin/lier "I 
saw your atl in S PMC’s magazine Paper MoneyT (A) 


Coming Next Issue I 

U.S. Fractional Currency Special Issue i 

SPMC in collaboration with the 
Fractional Currency Collectors Board 
are proud to present an entire 
80-page special issue of Paper Money 
devoted to these interesting notes 

Ad Deadline December 15th, 2002 
DonT wait and miss out 

Full Page rate $300 Half Page rate $1 75 

Quarter Page rate $100 Contact Editor NOW 
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Add to your check collection 
Acquire collateral material for your 
National collection 
Revenue Stamps 8e Imprints 
Thousands of Checks 






E^onumia and Bank History Books 

Now Selling on Ebay! 

Ebay Seller ID: opme@teleport.com 

IVie sUll service want lists 


OREGON PAPER MONEY EXCHANGE 

6802 SW 33RD PI. 

Portland, OR 97219 
503-245-3659 Fax 503-244-2977 
Email: opme@teleport.com 


WORLD PAPERJONEY 


Specialized in Poland. Russia & E.Europe 

ATS notes 

Free Price List 

www.atsnotes.com 

als@aisnotes.com 
Tom Sluszkiewicz 
P O.Box 54521, Middlegate Postal 
BURNABY, B.C., CANADA, V5E 4J6 


STOCKS & BONDS 

MONTHLY MAIL 
BID SALES 

RR’s, Mining, Banking, etc. etc. 
Something For Everyone 
FREE listing' 

RICHARD T. HOOBER, JR. 

P.O. Box 7917, North Port, FL 34287 
Phone or Fax (941) 426-2620 


Announcing 

Paper Money Special Issues for 2003 

January/February U.S. Fractional Currency Issue 
May/June 2nd U.S. National Banknote Issue 
September/October 3rd International Currency Issue 

SPMC's special 80-page issues of its award-winning journal Paper Money 
have become the ''hot ticket" in the hobby 

Reserve your advertising space now 

Full Page rate $300 Half Page rate $1 75 

Quarter Page rate $100 Contact Editor NOW 
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NEW 

MEMBERS 


MEMBERSHIP DIRECTOR 

Frank Clark 
P.O. Box 1 1 7060 
Carrollton, TX 


SPMC NEW MEMBERS - 07/15/2002 

10477 Bob Walker (C, Silver Certificates, US Noces), Tom 
DenJy 

10478 George A. DuBarry' (C), Tom Denly 

10479 Dan Bryant (C), Tom Denly 

10480 George Gifford (C, S2 USN‘s}, Website 

10481 Jack Sendak, 3208 Corrine Ln, Virginia Beach, VA 
23452 (C, Confedemte, Obsolete, Colonial), Frank Clark 

10482 William Monty' Farmer, PO Box 3477, Meridian, MS 
39303 (C, Mississippi Nationals) 

10483 Charles Habe (C), Tom Denly 

10484 Michael A, Komreich (C), Tom Deni)' 

10485 Eddie L. Culbertson (C), Tom Denly 

10486 Edward W. Stewart (C,) FCCB 

10487 Paul S. Berry, PC Box 1346, Station ' B", Ottawa, ON 
K2P 5R4, Canada (C), Tom Miner ley 

10488 Fredericks. Grosiiens (C), Tom Denly 

10489 Timothy S. Cooney, 1119 W. AValser Rd, Shelbywille, 
IN (C), Website 

10490 Robert J. Drew, 97 S. iViain St Suite 442, Brigham 
City, UT 84302 (C, MPC s and small size silver certifi- 
cates), Frank Clark 

10491 Ricardo Lobo (C), Tom Deni)' 

1 0492 John G. Browming (C), W'ebsite 

10493 Mart Janzen, 3601 Page Dr #1, Plover, VVT 54467 (C, 
MT Obsoletes & Nationals), AVebsite 

10494 Ben Karnefsky, 9214 81 Place, Tamarac, EL 

33321 (C, Fractionals, US Large), Website 

SPMC NEW MEMBERS - 08/09/2002 

10495 Fred Gre enough (C), Tom Denly 

10496 Joseph Bruce Jr, (C), Website 

10497 Kevin Wayne Rumes, 23755 Cottage Ft, Olmsted 


Letter to the Editor 


Dear Mr. Reed: 

I wanted to let you know about this information 
which I located by using the Freedom of Information 
Act. Do you know anyone who might find this usefiil? 

Interesting Government Reports Available 
By Michael Ravnitzky 

The United States Bureau of Engraving and 
Printing (BEP) has a set of very interesting documents 
which you can obtain by sending a written request to 
the BEP. 

They are the "Weekly External Relations ReporLs" 


f'alls, Ohio 44138 (C, Obsoletes, Fractionals, 
Confederate, Gold & Silver Certificates), Harry' Jones 

10498 Warner Taiso, 12505 Crestline Ave NE, Albuquerque, 
NM 87112 (C, MFC & AMC), Frank 

Clark 

10499 George Gerry, 1006 Speake Rd, Huntsville, AL 
35816-3534 (C, U.S.), Frank Clark 

10500 R. Alark Fischer, PO Box 1986, Visalia, CA 93279- 
1986 (D, US & Obsoletes), Don Kelly 

! 050 1 John F. Susavage (C), Tom Denly 

10502 Rodney E. Heckman, 2920 Oak Hill Rd, Evansville, 
IN 47711 (D), Bob Cochran 

10503 Matthew Adams (C), Website 

10504 Eric Dann, PO Box 18214, Hattiesburg, MS 39404- 
8214 (C, Stars and Silver Certificates), Frank Clark 

10505 Mike Maberry, 518 Pleasant View Dr, Philadelphia, 
MS 39350 (C, Confederate, State Notes, Treasury 
Warrants), AVehsite 

10506 Gary- J. Dobbins, 10308 Vistadale Dr, Dallas, TX 
75238 (C, US Large), Frank Clark 

10507 Gavin R. Allan, 240 E. Liberty St, Schu)dkill Haven, 
PA 17972-1706 (C, All $2's - US, Confederate, Foreign), 
Website 

10508 Frank O, Walsh Ul (C), John A. Parker 

H)509 Michael Funderburk, 8427 NW 2nd PL, Gainesville, 
FL 32607(C), Website 

10510 Chris Scapardine (C) 

10511 James Sgro (C), Website 

REINSTATEMENT 

6470 J. Lipka, PO Box 847, Fiemingron, NJ 08822 (C & D, 
Nationals), Frank Clark 

7301 Jerty Sw'anson, PO Box 565, Rochester, MN 55903 (C 
& D, SE MN Nationals & Obsoletes), Bob Cochran 

SPMC NEW MEMBERS - 08/22/2002 

10512 Otto McCulley (C) Frank Clark 

L0513 Fred Weinberg, 16311 Ventura Blvd #1298, Encino, 
CA 9 1 436 (D, Errors), Bob Cochran 

10514 Alec A. Pandaleoti III (C) Tom Denly & Hugh Shull 

105 1 5 AJ. Sims (C), John A. Parker 

DECEASED 


9983 Kenneth Gyurc 

and they discuss inquiries to BEP from the press and the 
public. Each weekly report is only a couple of pages. 
You can ask for these reports for any period of dme. A 
six months group of these Weekly Reports would be 
about 50 pages. These reports have been produced for 
several years. 

In the note, you need to agree that you will pay fees 
if necessary, but the cost should be free of charge if It is 
less than 100 pages in length. 

All you need to do is send a request by mail or fex 
to: Bureau of Engraving & Printing, Freedom of 
Information Request Office, 14th & C Street SW, 
Washington, DC 20228. The phone number is 202- 
874-2058, and the fax number is 202-927-3320 

Regards^ Mike 
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VISIT MY WEB PAGE AT 

WWW.KYZIVATCURRENCY.COM 

FOR A GOOD SELECTION OF NOTES 
CONSERVATIVELY GRADED AND 
REASONABLY PRICED FOR THE COLLECTOR 


NATIONAL BANK NOTES 
LARGE SIZE TYPE 
SMALL SIZE TYPE 
STAR NOTES 
WEBS 

MISCELLANEOUS?? 



TIM KYZIVAT 
( 708 ) 784-0974 


PCDA, SPMC 



^Ulll l\ 

i t ll J.f .1 I E 
|Vl 


United States Paper Money 

^'‘Special selectiom for dtscriminatmg^ collectors"- 

Buying and Selling 

the finest in U-S. paper money 

Individual Rarities: Large, Small National 
Serial Number One Notes 
Large Size Type 
Error Notes 
Small Size Type 
National Currency 
Star or Replacement Notes 
Specimens, Proofs, Experimentals 

Frederick ]• Bart 

Bart, Inc. 

(586) 979-3400 

PO Box 2 • Roseville, Ml 48066 
E-mail: BartIncCor@aoLcom 


Buying & Selling 

Quality Collector Currency 

* Colonial & Continental Currency 

• Fractional Currency 

* Confederate & Southern States Currency 

• Confederate Bonds 

• Large Size & Small Size Currency 

Always BUYING All of Hie Above 
Coll or Ship for Best Offer 

Free Pricelist Available Upon Request 

James Palis 

4501 ConnecHcut Avenue NW Suite 306 
Washington, DC 20008 
(202) 363 6650 
Fax: (202)363-4712 
E-mail: Jpolis7935@aoLcom 
Member: SPMC, FCCB, ANA 





SOVEREIGN™ 

MYLAR SLEEVES & ENVELOPES 


, fM 

Sovereign 
Currency 
Storage - 



Just one of the categories in the Archivalware 
Catalog 40 full color pages of Archival Collectibles 

Storage and Exhibition 
products Send for your 
free copy 8* receive serrE 
pies of our 4 mil Mylar 
Currency Envelopes 

Request your free 
Catalog 

Teh 1.800.628.1912 
Fax: h800. 532.9281 , 
mfo@universifyprociucts.com |i 
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And Tradition of Bank Note Excellence 

Canadians Extend New Series 

By Harold Don Allen 


Canada's new $5 note (above and 
below) joins its new $t0 note 
released last yean 


C ollectors with interest in current paper 

money of other tiiitions will have noted that Canada’s central bank, 
the Bank of Canada, has released a second denomination in the pro- 
posed five-note series, which it is referring to as "Canadian 
Journey." The new note, a blue $5, portrays Sir Wilfrid Laurier, Liberal prime 
minister froin 1896 to 1911. 

The back of the new $5 shows children skating, tobogganing, pla\dng ice 
hockey, in an appropriate outdoor setting. 

The companion SlO note, in purple, depicts Sir John A. Macdonald, 
Conservative prime niinister from 1867 to 1871 and from 1878 to 1891. It was 
released early in 2001 and was shown in the 1st Paper Mojiey International 
Special Issue last fall. Its distinctive reverse features allusions to Canada's 
armed services, peacekeeping, and reinembrance. 

Corresponding $20, $50, and $100 denominations are understood to be 
in an advanced planning stage, with such higher values possibly to be printed 
on polymer plastic. The two low denominations use 100 per cent cotton bank 
note paper. The $5 currently is Canada lowest bank note denomination, tra- 
didona! $1 and $2 values having been wholly replaced by coins. 

The three higher values are to feature reengraved portraits of personages 
already idendfied with the respective denominations. Thus, Queen Elizabeth 
TI, as Canada's head of state, will be on the $20, with William Lyon Mackenzie 
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King and Sir Robert Borden, more recent Canadian prime ministers, on the 
$50 and $100, respectively. 

New Canadian notes released to date have incorporated the expected 
turn-of-mil!ennium range of anti -counterfeiting devices, with dominant, out- 
standing portraiture; skillful use of intaglio for lettering, scrollwork and 
vignettes; mi crol uttering; and design elements that shift when viewed oblique- 

ly- 

Identified as Issue of 2002, the $5 value carries engraved signatures of 

Malcolm D. Knight, senior deputy 
governor, and David R. Dodge, 
governor, with releases thus far 
carrying the inital printing date, 
2001 , 

The portrait engraver for the 
new Laurier S5 has been identified 
as Czeslaw Siania, an internation- 
ally acclaimed practitioner, with 
completion by Jorge Peral, artistic 
director of Canadian Bank Note 
Company, The Macdonald likeness, for the $10 had been engraved by Perak 

In contrast to some decades ago when several large firms of security 
printers tended to dominate much of world paper money production, these 
new notes may be viewed as an essentially "'made in Canada” product. 

Canada has a tradition of superior bank note work, however, much of it 
by /Vmerican Bank Note Company, New York or Ottawa; Canadian Bank 
Note Company (then an ABNCo subsidiary); and British /Vmerican Bank Note 
Company (whose origins were as a Victorian Canadian firm), 



Interesting examples of traditional 
Canadian note design include the 
Canadian Bank of Commerce $20 alle- 
gorical classic of 1935/ with King 
Neptune (with trident)^ Mercury, and 
sea maidens (above); the Dominion of 
Canada $5 legal tender "train note" of 
1912 (detail at left); and the Bank of 
Montreal $50 depicting senior bank 
officers of 1931. 
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■ New York ObsoJete Bank Notes (1784-1865). Researcher 
requesting info for SPMC state catalog on banking details for NY 
obsoiele notes. Ali information welcome. At the moment, I am 
interested in any notes from "The Woodstock and Saugerties 
General Manufacturing Co.” at Saugerties. I am looking for infor- 
mation when the bank opened, for how tong, who the President 
and Cashier were, year of issue of notes, capital at founding, etc. 
Will gladly reimburse cost and postage of material received. 
Contact john@glynn8974.freeserve.co,uk or John Glynn, 41 St. 
Agnells Lane, Hemet Hempstead, Herts HP2 7ax, Engiand 
• Roger B, Taney. I need, if there is one available, a photograph 
of a note with Justice Roger B. Taney. No one I have asked can 
even confirm his being portrayed on PM. There are two or so stiil 
unidentified portraits on Maryland PM that do not look loo much 
like him, but you never know. Actually, his portrait on currency 
from any state will do. 1 also need a good quality picture of duel- 
ing pistols. Contact johnnybanknote@webtv.net or C. John 
Ferreri. PO Box 33, Slorrs, CT 06268 



Books about paper money help us more intelligently 
develop our collectioiiSj add historical perspective co the 
artifacts, and provide the opportunity to explore and 
enjoy our hobby more Fully. Uliile a few collect books 
as avidly as we do currency, for most collectors, devel- 
opment of an extensive personal libra ty is a financial 
challenge. Some books only skirt our collecting inter- 
ests, and while they do not compel ownership, they do 
invite us to examine and read them. 

The SPMC lending libra r}" offers members an inex- 
pensive means to supplement their personal libraries. 
This sendee has been dormant in recent years, but it’s 
rising again, and we want it to be a valued benefit of 
SPMC membership. As librarian, I'm buying new 
books and other materials for your use, I invite you to 
sugges c ma te r i a I s for th e 1 i bra ry ' . 

^\Tat kinds of materials might we acquire? I can 
think of several: Standard general paper money refer- 
ence works; specialized monographs, such as the SPMC 
Wismer Proiect series; history^ of paper money and its 
economics, including bank histories; auction catalogs; 
and books on paper money technologies, such as print- 
ing. Can you think of others? 

The library^ will lend items by mail. The borrower 
pays for insured postage both ways, but there are no 
fees. Library loans are only for members* Let me know 
what books you want and any other ideas for the library. 
Please write me at POB 2331, Chapel Hill, NC 27515- 
2331, or email rcschreiner@mindspnng*com* Watch 
the SPMC web page, v^vw.spmc.org, for a link to the 
library and its catalog. 


The 

^or’s 

Notebook 

Fred L Reed in 


•r 


fred@spmc.org 


In Praise of the Leftover 


Wlieii 1 was a youngster dining at my parents' table, one 
of my favorite meals was “leftovers.” You are probabty 
familiar wid:i this repast, too. Mom would put on a smorgas- 
bord of meat loaf, spaghetti and meat balls, green beans, 
mashed potatoes, and other morsels from past dumers. One 
could pick and choose, and I still am addicted to cafeterias* 
Mom's leftovers were not second rate in any way. Often 
Pd request cold turkey or pizza not be reheated; it was better 
that way. And everybody has hivontes tliat age splendidly* 
My mother's sauerbrateii or microwaved day old douglinuts 
are mine. Some times mom would make one or two sides 
especially for the leftover meal to spice things up. 

i regard the last Paper Money issue of the year 
(November/December) as an opportunity to experiment — 
stretch the envelope, so to speak* Last year, we offered a 
topical issue on “short snorters,” autographed currency tied 
to specific events and people who shared moments in histo^v^ 
Admittedly it was a stretch. Believe me, die first time I pro- 
posed such an issue to a number of SPMC members, the 
only person who thought it was a good idea was Neil Shafer. 
But dien when Neil thinks something is worthwhile, it must 
be, and the issue proved to be an interesting experiment. 

This issue is something of an experiment too. At first 
glance if might seem like a regular “balanced” issue with a 
variety of articles in se%^eral areas. Of course, it is that. But 
it is more, and Pm willing to admit — no even brag — that it 
is also an issue built on a foundation of “leftovers.” The Pete 
Huntoon article is “left: over” from the National Currency 
Special Issue (March/ April 2002)* The George Tremmel 
article remains from those contributed for the Confederate 
Currency Special Issue {May^une 2002), and the Harold 
Don Allen piece actually made it to the printer for the 2nd 
International Special Issue, but was substituted for just prior 
to the issue going to press. You may have wondered why the 
new^ Canadian $5 bill was on the cover of that the issue too! 

All of these are excellent articles, and surely that excel- 
lence attests to the quality and quantity of material you have 
contributed to make these special issues really “special.” 
YOUR participation — and chat of our many quality adver- 
tisers — is making the concept work. This time, there's a 
couple of new pieces too, and a great variety'^ of Society^ news 
items in the issue just to spice things up like mom used to do* 
So if you are workiiig on a “special” article in your area 
of collecting interest, send it in. Every issue of Paper Money 
IS special whether it's an 80-page topical issue or a “regular” 
4S“page balanced issue! Last is not least. Pm sure you'll 
agree, even our “left overs” are first rate. Just like mom's* 
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HARRY 
IS BUYING 


NATIONALS — LARGE 
AND SMALL 
UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 

PO Box 30369 
Cleveland, Ohio 44130 
1-440-234-3330 





I COLLECT 


MINNESOTA OBSOLETE CURRENCY 
and NATIONAL BANK NOTES 

Please offer what you have for sale. 

Charles C. Parrish 

P.O. Box 481 

RosemounL Minnesota 55068 
(651)423-1039 

SPMC LM 1 14— PCDA— LM ANA Since 1976 



p 

WANTED 


COLONIAL/CONTINENTAL BANKNOTES 


Any Quantity, Any Condition. 

Ship in confidence to: 


Steve Pomex 

(Member ANA. SPMC, IBNS) 


; PO Box 2, Ridgefield Park, NJ - 07660 


1 Tel: 201-641-6641 / Fax: 201-641-1700 


1 Email: Steve@Pomexport.com 


Advertise in Paper Money 
It makes good cents 


AD INDEX 

AMERICAN SOCIETY CHECK COLLECTORS ..375 

BART, FREDERICK J 379 

BENICE, RON 345 

BOWERS & MERENA GALLERIES IBC 

BOWERS, Q. DAVID 363 

BOWERS. Q. DAVID 373 

BUCKMAN, N.B 373 

COHEN, BERTRAM 374 

COLLECTIBLES INSURANCE AGENCY 368 

CURRENCY AUCTIONS OF AMERICA 384 

DENLY’S OF BOSTON 345 

EARLY AMERICAN NUMISMATICS 361 

HARRIS, GORDON 375 

HOLLANDER, DAVID 359 

HOOBER, RICHARD T 377 

HORWEDEL, LOWELL C 373 

HUNTOON, PETER 359 

JONES, HARRY 383 

KAGIN, A.M 369 

KAGIN’S 375 

KNIGHT. LYN 365 

KRAUSE PUBLICATIONS OBC 

KYZIVAT, TIM 379 

LITT, WILLIAM 375 

LITTLETON COIN CO 355 

MURPHY. CLAUD & JUDITH 375 

OREGON PAPER MONEY EXCHANGE 377 

PARRISH, CHARLES C 383 

POLIS, JAMES 379 

POMEX, STEVE 383 

ROB’S COINS & CURRENCY ,373 

RUBENSTEIN, J&F 359 

SHULL. HUGH 338 

SLUSZKIEWICZ, TOM 377 

SMYTHE, R.M IFC 

STACK’S 367 

WELCH. ROBERT F., AGENT 345 

UNIVERSITY PRODUCTS 379 

YOUNGERMAN, WILLIAM, INC 361 
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^An unprecedented opportunity 
for Currency Buyets and Sellers 


Currency Auctions of America 
joins the Heritage family of companies 

Currency Auctions of America, America’s most respected currency auctioneer, has just become part of the 
country's largest numismatic auction house, Heritage MumismatEc Auctions. Buifding on the combined 
strengths of both companies, opportunities for buyers and sellers of paper money will greatly increase with 
more frequent CAA auctions at conventions around the country, and twEce-monthly sales on the Internet at 
WWW .CurrrencyAuctlon.com. 


CAA founders Len Glazer and Allen Mincho, two of the top currency experts in the world, will continue 
handling all consignments, grading, and cataloging. CAA will be able to offer more material, hold 
more auctions, and have greater access to potential bidders through 
Heritage's huge customer base, worldwide marketing expertise, financial 
strength, and advanced technology. 


j [ ani inicTcsifd Encons^iJig mycuncncy to one of 
your LLpco^iing aiKtions, please con laci me. 

Jl wouEd iikirii eop^' of ^'Our next Autiion Caiiilpg. EncrEosed is a 
or order forS:5, tor an invoice rorSI.000 from, anocher cur- 
reney company. Fa^c or Mail acopv' to CAA). 

j I r^’ould like a one-year subscriptkMi to all your Auction Catalog. 
Enrlosed is $50 For the year. 

4 1 KXiuld Etlto a FREE copy of your vid^ "Your Guide us ScIlEng Coins 
and Currency ai Auetion.' 

j FPJ tn your e-mail aetdress below for Tree, comprehensive e-listini^ 
news, and spodaEofFets. 


This gives CAA the unmatched ability to attract potential consignors and 
bidders, which means more choices for paper money collectors: 

' more frequent auctions, containing larger amounts of materiai 

■ access to Heritage's active mailing list of 50,000 names and web site 

membership of nearly 40,000 numismatists 

• online interactive bidding and paper money search engine capabilities at 
www.CurrencyAuciion.oDm and www.HeritageCoin.com. 

■ full color, enlargeabie images of every single-note lot posted on the Internet 

• selected lots for the September CAA auction in Cincinnati will also be available 

for viewing through Heritage at the AMA convention in Atlanta in August 

• all CAA catalogs will be available in CD-ROIVI fornnal as wall as online 

• lead-times will be shortened between consignment deadlines and sale dates 

• greater finandaf resources for cash advances to consignors and for purchases 


Dp'/viw Pm™ 




FOR FASTER SERVICE, 

Call 1-800-872-6467 
CURRENCY AUCTIONS OF AMERICA 

HreUi^ ViazR. iWHIg^Uiul Pnrt 2nd Fhdr ■ flilbi. TrUit 

* r-nuJ: BlnbiUKeriii^gcCotii.coin 
Lf n dlizci. Exl. 340 ^LnvOHcnt^gctrotn.raTB) 

Alkn .MtndM, £x 1 . 32 - {Altni?HcTA^cCjHjp.CO[H!l 


We invite your participation 
in future CAA auctions. 


CAA Upcoming Schedule: 
September 2001 - Cincinnati 
IMovember 2001 - St. Louis - Charity Auction 
January 2002 ■ Oriando 
May 2002 - Rosemont 




Len Glazer 1-800-872-667 Ext 390 (Len@HeritageCoin.com) 
Allen Miiicho 1-800-S72-667 ExL 327 (Alien@Herj tageCoin.com) 
WWW, Cu rrencyA u ction . com 


Heritage Plaza. lOO Highland P^rk Village, 2nd Floor - Dallas, Texas 75205 -2 7S3 • 1-BOO-US COIMS (872-6467) - 2 H -528-3500 * FAX; 214-443-8425 
wvny.HeritageCoin com * e-mail: Bids@HeriiageCoin com • wwv.CurrentyAticEEon.com * e-mail: Noies^CurrencyAuaion.com 
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Realize T op Market Price 
FOR Your Paper Money! 

Let Our Success be Your Success! Consign with Bowers and Merena Galleries Today! 



We ofFer you the in com parable and very profitable ad- 
vantage of having your material presented in our superbly 
illustraced Grand Format™ catalogue to our worldwide 
clientele of collectors, investors, museums* dealers, and 
other bidders. Your paper money will be showcased by the 
same expert ream of cataloguers, photographer, and graphic 
artists that have produced catalogues for some of the finest 
collections ever sold. And, the presentation of your currency 
will be supervised by Q. David Bowers, one of the most well- 
known names in the entire hobby. 






A/f/r ff.'i/ 

Chake VF lB6l M&nsgpmery Issue Si 00. retilized $25300 

1 






Weehaipken. New Jtrsey $5 National Bank Note Pair, Serial #/. realized $15,525 


Impressive $100 Treasury or Com NoUy reotized $158^000 



Unique Territory of Dakota, National Bank Note. Serial realized $55,200 


It^s Easy to Consign! 

Selling your collection will be a pleasant and financially rewarding 
experience. From the moment we receive your consignment we will 
take care of everything; insurance, security, advertising, worldwide 
promotion, auchoritaave cataloguing, award-winning photography, 
and more — all for one low commission rate, plus a buyer s fee. ^en 
you do business with Bowers and Merena, you do business with a long- 
established firm of unsurpassed professional and financial reputation. 
Over the years we have sold over $350,000,000 of numismatic items 
and have pleased more than 30,000 consignors. 

Just contact John Pack, our auction director at 800-458-4646 to 
discuss your consignment. It may well be the most financially 
rewarding decision you make. 


Buy Online, Bid Online, Books Online! www,bowersandmerena,com 



Bowers and Merena Galleries 


A COLLECTORS UNIVERSE COMPANY— NASDAQ: CLCT 
Box 1224 • Wolfeboro, NH 03894 • 800458-4646 • In NH 569-5095 • FAX 603-569-5319 
www.bowersandmerena.com • e-mail: aucrton@bowersandmcrena.com 
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Bank Note Reporter • Numismatic News • World Coin News • Coins 


Krause Publications deiivers 
your subscription oniine! 



Now you can access online the vital coin and 
paper money information you want. Read 
every issue right from your computer. You’ 
find: 

• It’s faster than mail - no postal delays! 

• Information is available online only 4 
days after issue mails. 

• You get your mailed copy too. 

•You’re among the first to check Display 
& Classified Ads. 

• Every issue of Coin Market is available 
to Numismatic News subscribers - the 
most accurate prices at your finger tips! 

• See every issue online and search 
every issue for the item you want. 


Now 

avaiMie free 
to off subscribers 


Go to www.collect.com / 

• Register & go to “View Online Issues” in My Corner 

• Fill in required subscriber information 

• You’re ready to go! 


Take advantage of this special! 


Call Toll Free 800-258-0929 

Offer ABA7CB 

Or subscribe online at www.collect.com 


Bank Note Reporter - 12 issues, $35.00 

Numismatic News - 52 issues (includes 12 issues of Coin Market) 

Worid Coin News - 12 issues, $25.98 
Coins Magazine - 12 issues, $25.98 

This year, we celebrate 50 years of service 
to the coin and paper money market worldwide. 







